AE B B 30 A e
[ TSR OI AL 0] Bl T e
L B A ] T e
B R Tl e
C B A A B e

= = A~ =
LA &

Do R S T

1
2
3. AL F WA
4
5

ol B3 AL g

—
—

Fo AE % A
A5 2 AR

_ PSS
& 2 s

I

76} FaAtg

 AAATA R
 AAATAE FA

 FAY WAL B ATl B A
1 Z99 wae B9 Aga
2. 279 WY o 22w

1

2

3

4

5)

6. wi ol ¥k AR
7

7_

7_

8.

ZVEF AT FHFE AFRE e

IV. o]Abe] BRI D #4197

VL oJALS] 5 SALe] 7] kel]

ok

>~
>
o

2. A A 2ol B3 AL}
VIIL 99 2 49 5ol vk 213

199 % A9 5o A%

1L 3AME A9 L WA
2. SR Sof w3k A
3

AR O] U e

AF ] 71 8 e

AT T IR i

A AT NI S e,
I A0l B AL e
o A I A R

s A A 3T e
A A I T e

V. SIAIZAFRT L] ZEALOI 2 5 o
Lo Q- ZEARl FHEE AR
2. WB AL TEE AFTE s

Lo OJAFB] Ol FHRE AR Lo

3. FFZ3] S0l B A e
VI 20 T8 A B e

2 O] T
IX. AlGZAF S0l T8 A8 e
X O T ST ] AT U e,

X[, 72 8] Bx2 R3S 9ato] Q3 AFSF



4, 23717 o] % FAT FRAF T ZIEFAFR e 150
KT, 2 AT EE e e 152
Lo AT ZEBIAL B Z A oot 152
2. AADBIAE BLZF A e ettt 152
3 EFRE QIR BB A A e, 152

QR R = s SO R U UR PR UPRPRPI 153
Lo T B T10] Bh0T ettt 153

2 A T T O] O B T Al oo 153



£H

JION

20218 0138 01&

(A 64 7])

AR T A

20214 128 31¢

LH
)]
ol

o}
oF)
ok
00
ro

22¢

032

20214

=
S

P24 e A

Is)
—

oJ
bl

-

KO
<0
|

Kk

60
Ok

oJ
bl

<0

il

Sh
=1

P

2

| Ab SHOIl LA XI

5
AYRS

'HCI-
A
Al

=
e

+

& XA

0l

I

CH

}) 063-469-1500
IOl XI) http://www.sh—enerchem.com

2]

=
=

(&

(

2 M Xl

pS|

i)
0

-

ol

50

X0

-

KO
g

wl

Kl

I d ® g A

Page 1

t) 02-2040-0632

2

(&

AAF A A1 228 dart.fss.or.kr



Wgol o
ol 74 =
Aol BAE 71 U

i,

AAF A A1 228 dart.fss.or.kr

EETREEEDD

HE S el - AT

q]_‘:_'z_ A} 2 AadEGFolALRA o] A K A9 7] A
3t Fo)E t}ale] AA Fol - ZAES A, Fask AL
A9 petol B 9le) J1A B EAZF 13, o] AR

E= EAANRE olg3E Ao FUE o fus

EE BAFA ohYaREE AP

A8zl FAol weh vl

2022.08. 22

(F)SHol v %] &} 8t

EolA  FANTFE S Pm)
GER Qo
angesgols A 9 A kg

Page 2



AAFZ A A 228 dart.fss.or.kr Page 3



. 3|AL9 718

1. 3]Ake] e

(St 0 AH)
O1 24 O & Bl A =
22 _
J= = i g SE3 At
A X} — — — _ _
o o
HI & & 2 - - _
& 2 - - -
AN SIES 'AME-1. HAZUA SEFAF SHE(AAM) BX

Energy&Chemical Co., Ltd.2} %
U A shstolgbal 7] 3t

o dYAA R E47I3

l-‘ 1
A
A
&
b b
2 o
o
X
_Hl
i
2o
N
o|N
_ﬁi
>
YN
é
—“ru

=S A HetSE ZAAl &7 20(AES)
MolHS 063-469-1500
=3 [[]pN! http://www.sh—enerchem.com

AAFZ A A 228 dart.fss.or.kr Page 4




SaJH old KR Oloh &
HIXIIE oie 62 OloH &
SAIY ol =T o &

vk T8 AR o W&

A= A TFA T AR AT, AL AR, B UAE AR A E Y
FUT FEFATAR AT HEAR) AdFoEs AXEEY d5E AR EE
EPSH 7} 314352 24 E(filler) 2 AF&% = Nylon-12 Fine Powder”} 212, &1 7))t
AL H-Eoll A= Shale Gas7h (s Ut 71EF A4 G W82 "L ARG & W& 1 AFG 27l &
"S FFarskAl 7] vy

FANE FAME sz s e
(E= S5 - NP | (£= S5 IZ)LX 0f = =Y
SNSRI 19851 122 232 HEALE 812 B EE
2. 3|Ate] A9
SIALY Sk

2017.10. SH Energy USA, Inc. Xt
LA

2019.08 ZBSUWHOIA Ol 7=, HOlA HEOIAL HAHEIRS2Z ©

0

o=
L 2019.09 Z==CIEPS HE, A A
ESHOI LA X 5t &¢ _ _ _
2021.03 CHEOIAI HAHEI 20N 2SUHEOIAL FAHEIRE, MOIWZ2 HA
2022.02 ZSMUIOIAF EAHEIRE, MOIGIOIA CHEOIAF BABIRECR2 H
g
2017.10. SASTHESLEX AN AFY)
2018.01. Z& IHE It
2019.01. Z& THE It
SH Energy USA, INC. _ _
2020.01. Z& MOt & &4 Hel
2021.01. ZA MOt & &4 Hel
2022.01. Z& THE It
2019.08 ZUOIHOIANDESAERAETS Gl X
2019.12. M2AIRTESEXS HX|
@EEILGEISHIOIMAD2I0F |2019.12. ELUHOIHOIXHA22MHAM E2ILEINEHIOIMADLI0R A5 H
4
SSEXNA FIALE O AS HY
b A9 2 A Fad iE
el ootz

MEAT | FEER

0

AAFZ A A 228 dart.fss.or.kr Page 5



28¢

JIEIHI & R0l AL B2

fol

2)

A e Fe oY
AFQIOIAF HOIQ (L D]0r2)
AQIOIAF B = }
20179038 || oo s AFQIOIAF BH RS (2 D]8r2)
SoTE T + == - JIEHHIAS0Al HIEE(=EE

20184 03&
27

BIFS

AFLHOIAF CHUNG KEVIN
KYUBONG
AFLHOL At

Cay

2019¢ 033

=pIEE

AL2JOIAH BOIE
AL2IOIAL Ol

AFLHOIAE A O ol

AHLHOIAF 01 732
R

AFRIOIAF &

28g JIEIHIAR0IAF 21 2( D2t
ARIOIAH H &2
2)
20214 038 _ AHLHOIAF CHUNG KEVIN
ZII=Z |AtLHOIAL Ol 7S AHLHOIA L&t (D18t =)

30 KYUBONG
A9 oAl Y552 2018.05.289 T E=E A 83AaL, 71 B0l AL BEg e = 2020.03.28<
A7) R EASFU

L =
3. AEF HEAE
7k At e s ol
(CHS : BHOtel =)
c= _ S H637| H627| A6t R0
(20204 ) (2019494 (201848 ) (2017494
SHFAME 111,133,730| 111,133,730| 111,133,730 111,133,730 111,133,730
BEES+ OHOH Z ol () 500 500 500 500 500
=2 55,567 55,567 55,567 55,567 55,567
SHFAME 6,220 6,220 6,220 6,220 6,220
AE OHOH Z ol () 500 500 500 500 500
=32 173 173 173 173 173
ETEENE-PS - - - - -
JIE ol pi 2o (2) - - - - -
ez - - - - -
=l =2 55,740 55,740 55,740 55,740 55,740
== = <~ T
4. F2 o =+ F
7F T2 4 A
Ol1= 20214 129 312 ) (EETES)
X AIO| ==

AAF A A1 228 dart.fss.or.kr




olololo|o olo|~]m
Slg|o|®|D S|~ K
QM| ™2 QIR || ™
_|lo|lo|lo|lom|o o|lom|—]|®
T | o|lo|lv|—=|F S|Mm|w|®
i R N D I el I e}
oclo|w]|® Sl=]=1c5
S|lo|wv|N = o
o[ — — —
oo o o o
NS S N N
N < < N N
K ©o|o o © ©
- S| <
|l |oo|m ™| | [
OF
oclololo olo|~]|m
S|N|®»| > S| Mm|~]|
Q|| I~
KFlo |~ |m|m o|lm|— |«
S| | —=|—= S|M|w|®
W S|l |1 S| =|X]<Q
H|lo|lo|w]|w® S|l—|—=|
S|lo|wv|N N | — o
o | — - ©
<
0
ol
< oy
<k KF <0
ol <4 NEEd
< nd m._ Kk <
M ER R R R
ol S o <N Kk
60 = o | < ~
ol 0J =

GAFA 5 L AR 4

Kk

ok
0J

)

20214 128 31€

)

_uu_
=]
" (@] (@] N~ N~ N~
| & Q 3 3 5
.A.._v Ru; | | Ru; | _.D, | | _.Oy | | — |
ol | & & N N 2
~ = = =
|
0 | —~
s
b |
B |
[e0] [e0) e0]
T o o o
ur | S NS AN
s
- o o D [e)) (@)]
| Q Q Q @
A_v ﬁOy | | ﬁOy | N~ | | N~ | | OOv |
K 1] ] © © o
- [aV] [qV] — — A_.v
~ -~ — —
]
KO | KF | KK KE | KF | KE Kk KE | KE | KE | KE | KE | KE | KE Kk
57 || T || T g Tl ||| | id
vl 4 | OF O | | ok Ok OF | H|OF|I4|OF|D|OF OF
K-
ur ulr 0
+ | 5 W o| 3
= ® | = < oF =
KO &I il ™ H =
RT R | Mo < O < . >
6J ) +
£l
. :_. QO
UO - +
ur = 2
RE ZDUr ir M W our T =
RCRE rd mln o] ® ~ 0
80 Jo of oF ulr
= & o s

20214 128 31€

o A7

ol
M__ r
H
=9
B | ol
il00
10
= | <
= | W
S
W25
B @
= O
= QO
5|8
nmm —=| <
ur S|
S
= (@)
% |8
M2l
of —
=
Gl
_ L0
ol | ©
| m
Ko |
N o
nJ N
m
5
= om
_ Lo
ol | ©
RC | m)
<&
(@)
[a\]
Bl
I =
- wr
<

Page 7

AAF A A1 228 dart.fss.or.kr



7.7

27.8
1990¢ 033 29¢

555
154

2,000
2,000

15¢
20214 052

15¢
20204 052

154

154
20204 05&
15¢
2019¢ 058
152
2019.02.189 ) F

o

T

AEHZ
AEMZ

3] 7o}

SIS o .
EAEE 030 W
© | © = 55
Es) i0J
& S
3 A
< Wy
K O3
=_._o __o; m
W o 7
o_._ I I I 0o (1l
QNS S8 o2 =
O|lT|< Al =
33 C E oF N
0 |0 - 0 Ju
< | < i0J 3 ~ =
o | o .3 -
o7 — RO < -
3 o
L Ko
00 == 00 ol
W o ) 0 Ko
- OF |
D = R0 D10 1 Mw
- N = =~
iod 0 w|s o | U KOO ke
— < o 20 I|o =0 M ol "
— 0} < ) K e ol
sl | oo | <F o) < N s w0l <z 3
= A_l — - < CO — Ir._ _.A_l 110
m | < | < - (W | o
= 20
=r | K K- s <
= |0 | = m_m
ol [ o | @) D N N
NEAE ar 0 _ i
o0 | oo | = o < S <
L._.= _x._o _Au_ N __2._ N
° 60 | = i0J ) o]
00 | 3y | 5 ) el
oT

00

oll
E
__.AD
uJ
E

JIE & X

o
0

RO

ol
oF

ok
RO

ol

—_

Kk
Kk

Page 8

AAF A A1 228 dart.fss.or.kr



5. A/ BT ALZY

4ﬁ£¢ﬂﬂ;W%ﬂﬁAAJrlﬂ@°%20m03%mqu1ﬂ@y]ﬁﬂ F% 3]
(2022.03.304 M AA) kA T A& w7 okdo] x&8=E oYt A g &
2022.03.14d 0 ZAHE FFE3] 21T %E%hmvllﬂﬁwﬂ.

{11

- -1
HAHAY | HYFEY EQHAANE HH0IR
— Z=ALA E9 ARE
- FAEE, AR, A g af_ T MM =2 EX
SOl 2E HE ME
ot |TATESHUAAM L AFUSASA
I & St [e] @ %
2019.03.28 | o oo o [BAISIOION 2 RIS B
— XAIS I=Ne]Ne]N=—1w]
_2ARIEEIO Mo slmaAele] ey [T AN SH HTEM
’ of 23t ¥E WA

AAFZ A A 228 dart.fss.or.kr Page 9



II. At 9 W&

1. At9 9 78

il
Oll

A TFA TA = AFG Tl = A TAE A= EPS 343 sF 958 Alxshe
ANYBES & %0] 9}1%141:} EPS 379 tx 4]l *ﬂ*%szi EPS#|xlo] low, o= =
AZZY 952 dA = dEA R g5 TEA=E F=2 2] Yt ANYBES &749] o
F Al AAE© 2= Nylon—-12 Fine Powder7} 921, o]+= 343+ ZA E(filler) & A}
S8yt

vl g HA7FA A o] Zodstr] sk 2008 XM elel SH Energy USA, Inc. &
Agstelsyh 20199 25¢ F4d g2 wtad@u)o] sty a4 o= Fd 734l
2+ & R 3Pdte] 20193 F 2,004.58 net acresel] Al@stE A WAL A5 5Y
t}. o] vro]l 188.17 net acres®] A2 () 2 71t F4 g2 55 BHeta dsyTh

L=
[€)

ARG ol ] slote] 5 LA A g £ Sofol Aol ke gol
AEE TG G, A Al W] Aasl o] 201998 FERA 9
Mg WS A W 49ANY SO ARG W

tha, A FA )
= who] A el ob 2 WS L.

MEAGE 0 FASASAR AP A 143,780 RH, 2L 7] AFR H-Eol A
W9, A AR A 9L /S8 a, WRANE 24T AAvEY

A 22 HE=E g5 i H = O vl &
EIRNESINES Nk EPSHIA S ASHEN = 143,688 99.9
RES NE - - 92 0.1
INE=D =1y NE= Shale Gas - 35 -
dgALE *42 S - - 9 -
=g 143,824 100.0
LH S H cH (4,022)

S 139,802

AR A Al 22" dart.fss.or.kr Page 10




BEEEE=

Hlo

L T8 AlSE

, USD)

C

ok

(e

~ ]| o
< | @
©| =
— | &

~

al

©

=
™ | O
o |
™| =
— | &

~

™

©

=
™| o
Q| ™
D | »
— | &

m

o

©

=

oir

Hio
U0 |
_ | ®
K| O
T|o
D ©
Q| <
w | wm

0

N

%
)

ﬂw_wo

g

nf) 7} A o] a1, Shale Gas®] 7 -$ mcf

3. dA 5 & AAHdH|

0

o
Do
W

o

o
N

ujo
KE
= | s
_|c
IS
= | ol
W<
<t | ©
5|
Ol
)
[<oJN e\
O | ©
= | © N
ol | o5
ol | &
TRRGREE
ofo | oF | om
zr|od|of
= | K- | KF
ioD | oD
Ko | K0
oir
S|z
| J
wm |
al| X | R
= of) | of
ok | Ulo
Ik NT
3| <
=|n K
=

il

< [ <
Al [ IO
—|®
— | O
~
Al
©
=
O | ©
w0 | O
© | ™
[a\]
m
(ap)
©
=
N~ | @O
N~ O
AN
— [ D
~
)
©
=
0
i
_.__o_.__o
—J
=\
n |35

&)

Ok

—_

aJ

ol
Q| O | ©
0 ©
— | v o
m | AN Al
ol | — —
©
=
O | <
O | M| M~
IS
—| < <
n | — —
™| — —
©
=
O | <
0| M~ Al
S |2
— | © N~
Y 2 (@)]
)
©
=
oy
©
2
(@)
(el
(O]
o =
o L
Al
N_n_n
0| ol —
215|7
W< |
K4
| =
wﬂ o
> | K
<| ¢

0
oD

ok

—_

uJ

Page 11

AAF A A1 228 dart.fss.or.kr



FMMSEH
== H2t MALS S
o SN
EPSHIA S H 292 8AI2tx 31 CH 8,079 96,950
Nylon—12 Fine Powder EA 26Y 8AIZHx3nH 6 74
) H 7 A1 ZE
" 277TMT X °F 3509 7]&"
g} A A H T s E
1) AAka %
(S MT)
== K640| MI637] X627
EPSAI& 72,220 61,373 82,588
Nylon—12 Fine Powder 32 60 42
gt Al 72,252 61,433 82,630
2) F3l A A TR
(S92l @ %)
== SIS A2t H2tA RIS L 4= HRIIsSE
EPSHI& S H 292 8AI2tx 31 CH 347 74.5
Nylon—-12 Fine Powder FEA 26Y 8AIZ2Hx 30 [ 294 43.2
FA7HEES A dul R,
ul, Ak o] st 5
1) Al 2 Au)e] 3}
(Gt : BHOLRL)
e J|= FE e 2 AR2HY| CH Al J)| 2
&EXl - 5,692 - (23) - - 5,669
A2 - 8,152 - (178) (381) 245 7,838
+=2 e ] 3,500 5 (64) (375) 757 3,823
I AHEX HtE D] 2 12,552 - (12) (1,188) 4,643 15,995
2|+ =30 @ 157 7 - (63) - 101
EIHIS - 229 67 - (104) - 192
AeF2er3 - 99 282 (20) (60) - 301
AL SO XA - 6,158 140 - - (6,068) 230
Sl AN EERF A - 29 - - (29) - -
Hl 36,568 501 (297) (2,200) (423) 34,149
AAF A A1 2~8 dart.fss.or.kr Page 12




- BREA ] FAA 7}
(£ m, 2)
e o1 HSAO | BAIKIHE/m) = Opo
HS 24 ABE 25 57,254.50| 5,668,195,500 95,000| 5,439,177,500
E= Hd %S BEe 707 40.69 934,420 113,000 4,597,970

ot
>

2) A4v] ] 414
PAHE FHFAE

s Alx A

1A 7H= 20219 A=Y,

- A 5
FU EPSEAe] AlE v (=5
sho] 2019.02€ € 2021.06€¥ 7)1k ol 8,892

wl ol o] o

T Jd =

o EPS, 19 EPS) & ¢
FAsl sl F Y

Egh 2021 e)F &b N E 53] 918 1,628k S FAS Y T
4. 7E R FTER
7k o E A
(EHS) : ipre)
A2 | ERE ZS H647] H163] X627
~5 36,251 31,663 46,103
ME |EPsHA E | U= 107,437 65,683 102,150
EVEENES 5] 143,688 97,346 148,253
WS *5 6 - 6
o3 - L= 86 80 97
Al 92 80 103
~5 35 7 18
Rl M&  |Shale Gas L% - - -
5] 35 7 18
& - - -
JgAME 222 S - LH = - 170
5] - 170
~5 (4,022) (3,849) (7,691)
L= o1 e L2 - - _
5] (4,022) (3,849) (7,691)
& 32,270 27,821 38,436
&l L= 107,532 65,763 102,417
Al 139,802 93,584 140,853

AAF A A1 228 dart.fss.or.kr

Page 13




ohowey 2 2

== =2 3l A 20dE
EPSEI& =32/ 03 Z8tHl AR E
Nylon—12 Fine Powder = -
Shale Gas =2 -

o}, hoj A =F
A TFTA T A AP TS B AEY 54
2998 ulegro 2 7)E A Aol o %
AA T=& AN E AFSAHOE =

g, M E G vl 2 SO Ro] ek wileln] FOlRTIE AARES} Folxl Ao
A e NRRRES A e fe BE 499 AFsa dom, nEde] Al

A9, BANA A E 2 AF5E
3 wZ o] 91Ut 54}

PERCIEE R E R
AHow Beld & 9
Slg@els Bap Aeldol o4 ool AH, 7t A9 1L A Aelat FeA B L A,
A7} 9 #3]el T g

1) 2174919
WEEDE

of 99l Se] T2 vlwdeis @ 239
93kl e ml o) AA A, Q1A AP} A o)

te RE Wyl AAska 72- 9 ko) thdk A3te] & 10% M-S A 3L AFole] W =}
ol nj 2= ke e 25Ut
(CHS: B4 orRl)
L e HIZ0lo0) DI XIS &t X0 01X st
- H647| H637 H627 H647| H637 H627
LS A 373 449 403 373 449 403
02gy/2 | —
SEN (373) (449) (403) (373) (449) (403)
B LS A 10 3 4 10 3 4
RES/A —
5herAl (10) (3) (4) (10) (3) (4)

AAFA A1 228 dart.fss.or.kr Page 14



W) 7+ 4918

3Ab= Hﬂﬂm°W3@P$l o2 A d TS x3ete RS F
Abetar o], F7PH s &5 AdFU A= ol & 95k shy o] Y] A A e
A TR SS OHthﬂﬁwq

SIAMZY HAshar e AT A2 FNAI A AR s A gl e KOSPL F7HA 4
KOSDAQ T7FA 4 sl &3l 54Tt

71T A v Be Harh dAsa 70 10% WE Al 3AFe) Alg-o] o) Bl Ahtel vl
A= FEFS ok Bk FEUH
(EHSl: epre1)
L. HIZ0l2l0 DIXlE 2t =0 0IXl= g
- Hl640l Al637] H627) A4l Al630I Hl620|
oS Al 8 12 10 8 12 10
Ot Al (8) (12) (10) (8) (12) (10)

o) ol A& 91

o) AHE 1L vkl A ol AHE WSl net o 7 i 4 F
2 o] Al go] WED 99 S Fhv], o] T2 W 9
sha g SIAbe) o) xbe 9199 o) HH i o2& 2
Mg M2 FTEoEH 7199 A S Frskshed dEy

N=0l20 0IXle S& A=0 0IXl=s Sef
K642| K637 K621 K647 X631 K621
OlXt==2l/ | &sAl 184 194 243 184 194 243
OlXtHI S Ot Al (184) (194) (243) (184) (194) (243)

F ool AdA e Adsta o,
& e}, g4k At A
2 o] gshe] A e

=S
[¢)
9H E=E AFESS

Rl ol Sk
go, M K 1o
o o?rl?&

A9} A A FAE AR
o N EE Frheta o) g o
AFW g,

Gabe T 02 AN AGEE AP o] 8§
AAsha o, 957k A S gl Hat
ool musa glom Aol thel

G718 @A) 89 B0l i Aozl
1 A 93} 2,

5
H,
™

’

X
-
ot
i

A E S}

re o0
o fa

N

i

do

ut

ot

_l

N

mw
FN
fllo

0 e
_O|L
k]

AFH

(Aw 2 A7 s, AT

JNr
N
o
- N
o 1 If

W
1
it
2

AAF A A28 dart.fss.or.kr Page 15



o] A&l w

Q. o
o=

o

A5k =

O
o)
ol
ok
ol

=
K

)

P

o

1€~54 0]

2,411
106

P

o

14 0

1,551
3,518
4,856
2,501
45
266

K647

JIEt

O
o)
=
ok
ol

1
i

)

P

o

1€~54 0]

7,288
367

P

o

14 0

1,300
99
259

3,519
2,070

NI6371

CHII Xt
JIE

OFJ
o)
=
ok
ol

ﬂ
i

)

P

o

18~54 0|

P

o

14 0

K627

Page 16

1,033
3,530

AAF A A1 228 dart.fss.or.kr




JEt=s=s82 M 2,527 - -
HIIX L= 93 4,954 -
el AT 130 355 -

o
4
30,
rlr

olf
I
o
Ho
XN,
ol
kK

D
ri
R
oo
o
i
oy
ol
N
o
%
BN
2
lo
D)
re
4
BN
il
Ho
N
ol
rlr
pa

B Ab= AR & 7] 2
Lol AbEskal glom FA) % AR A Al FAE mA R AL

- & K641 K631 K621
£ 27,890 27,348 24,416
= 91,739 90,008 99,000
felE 30.4% 30.4% 24.7%

6. FLAY L AFNLEF

7h g gEel e

FALE 64 A7F A 7318 Bokol A 609 FF L AAES N, At SsU T dA =
Ul 58 A Fo 2 EPSH X (ANYPOL, ANYPOLII, 21 4% DUOPOL % ZEROPOL)¥} 7|<

=9% Nylon-12 Fine Powder(ANYBES)E A4Fslar d 54 o}

ATAhE FHE 7S vt o2 AL Ao tigk 4 gy 7P 2 ALASE )kl

.

459l e s gy
O A g
FAFATAZ ALY FRAAE ATAE GRS ATeHE NYPAATLE AES 29
st glom, 24 T4E ohe gt
e
2 a2 A3 e
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(C+2| @ BHOMR)
k= H647] 630 H627 Hl 2
oAPINYH 2 1,398 1,113 1,088 -
AN / NS HIS
/ = 1.0% 1.2% 0.8% -
[o:]?thlFtHE CI—j||]H==OHX1OO]
g AT A
=y =iy o4 22
A AR BEA DN S8 MALNS SFA
ANYPOL
AP L AT I A QAJIHA U AT PN SAEE
ZRIYA ZRSA QAN
ANYPOLI|
QAJPE2 L AT YA QAJPE2 L AT IS AR
=23 EPS =20 EPS ZAISHA
=29 EPS =20 EPS JfgH(THd )
DUOPOL
Z2d NEY EPS FE0 NEY EPS W (EER)
QAJPE2 L AT I A AJPE2 L AT I A
e EPS DCHE EPS kA
ZEROPOL -
DEHY EPSEAN| A DEHY EPS Z A SFAL
A AR BEA} DRINA S8 MAA BFA
ANYBES
=P AT A AAE R
7. 71} Z AR
7} At H-EH ALY o] & F
1) FAFA A Z AFGH-+
71 EPS &%
SHAFA S A ZsE QA2 HFEAQ AAESC 2= EPSH o] 9o, o)== ~Ax 22 ¢
52 ?ﬂzﬂ AE GG 2 &5 TAANZ T2 22X FFAE Aol ERFALE o R o

WOl ALEEN 1 $EE A% A, 2o Fo S
U SFYARE TS BRA 5 5INELGHS HOCHUEDE S)7F L), 41bs
B(E7)E FUARL AT 01 a0l wla) FHA S wlad @,

At QA AT o 9 AF A A ) 50k ] W ENRA £a% 4k
sk A0 e,

whelo] ARo AH B U DERAYE D AEE W, B TE Tl /)7
& 2, A5 o uhe AN E 175 Bl o

5 gl FA,

ol A B FNGAES Wgo] ohd mRAIA, 3715, AU R A7 Fo] FE
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o

Xﬂ'ﬁ‘7 EE :l'i]'

A AL 1% S SR Ao s A,
°”ﬂEﬂEﬂ§§4%}

A AT Foll FEA AFDUO P LI ngd A=

<ZEROPOLH 7f kol A o}oi 2019 spukr] 9} 20213 k7ol A AAES Al 2Fekel an

DUOPOLE 71+ A Aas TEA EPSHAIZ AFE &5 vpgh Al =89 &4 ¢bd A5
ANEEKSF 8414)3 SR F YT

-

1}) ANYBES &%
A E e E A A= HEAQA ALE 2 2= Nylon-12 Fine Powder”} 9121,
ol FE ] A= (filler) & ARE-H o 34-5-t, gp-Hlo] S E3HE mjo] A Aol A
|un, d5F ’\J‘ﬁﬁ“c TOoE A& U g Foll dFY T
A A AE T Nylon-12 Fine Powderte S EF §AFS 25 2he 8435 24 &3 4]
wste] ¥ RFgEo] oty IR RS H A i 540 o] vE A= &) L

4, w7,

2) AHA N ALY R

m U] WAk Aol Joiaty] 9lste] 2008 39 202 #AHelel SH Energy
USA, Inc.& A H33 51U
20094 69, "= FE§ Y72 Q13 7} 274 %2 o 7 SH Energy USA, Inc. & B3t ¢
+ 3,007.92 Acres®] FARBAA E3HE Source Rock Energy of Arkansas, LLC7F X+

kAl 1+ 5,202.24 Acres® Swapdti AlFS A A5 Ut

20119 %, 813 39 = Har g3 A87F 295 S8l A8 3,114 net Acres®] 7]
thaj A= 2011 2 F4d gl 2 7| gko] kg E o] o] & F 2,626.19 net Acres 9l &l @&}
FHe A B 5T1E fEssyY.

2016\ & 20161 2HE FHA g2 wHad(BGd)o] miste] £apH o 7BAl 2 &
& 3te] & 2,025.74 net acresel 3@l FHe WA 57S S5t X—;L <= PHy-gl 8t
A= T

20194 &, 20199 258 F3 g2 vHRd@d)e] mdste] SAH o 3 B A9
Z3ste] 201932 & 2,004.58 net acres®l si@slE G 7FAL Eé}i’igﬁl, Ak

EAZY o] Bad U],
o] ¥to| SH Energy USA, Inc.™= 188.17 net acres®] A2HA(HE]) 2 7e 4@ g2 5&

855k glgth
3) A AEE AR

AAFE-§10l elsty] 913kel 2010019 FEAFAE A G4kl T4 84} 2ol o] A o] %
Aggol A RS SRS 2010009 FEFAY AHE ASehe] FEAHES &
&30 o}, o) F 2015109 AAE-EAF Aol AZANA S2AZ WAH T H 2R T
TFAE gahgol wet FaP A gL Aol FEakel ANl Aol Ashs 1

S BEAE Aol tE 84 91T HE Aol QP uhel A2 AR W
o a3t HH

ool JriH oz AG B0l Y A9 PHAL FHOE AT Folwd W] F2
817] 9130 2019.129 FFAY A/FE whdakn T4 L JGAMY SO AYEAS

WS, A S T4 3} g dEl o] mrho] A e ok WA ST
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COVID-199 m& =] A3 7] 915

2 1A 5 71 o) WA AlE, A
HAED 5UE] S, A A ] A

A% 500k BastR A,

(o]

o o
il

"
ok:o £

A &A1 ol g =g 3 Ao A 89tk == AE(DUOPOL)S &4 2 ok
o A% (ZEROPOL)9] &4 A & 4 St A FATFNE, S48 2D FANAS T 97t 737@
Holl gJo] =] EPSAI A =2 AF&S G418t o FE3A1E s E 53 &
S & #otal AdFYT g 100% AHA 7] =S BArstal glo] &% WA sk ﬂ%;ﬂ

7
kg glow, AARE T B AT s ] sele]d = 7t

olr
!
i
A

(E41 - %)

F= K641 K631 Hi627|

H .
o1 71 BB S A B £ e e 15 A
EE o] Fuslo] Aol Fastdsh

2
o)
w
N

-

}) ANYBES3%

TYol 7k o] F=8) 2 Nylon-12 Fine PowderE srujoll Al F- A8} A #| Z38te] arujA| A 2
A Gl TS s glom FA m@ Hgo = Yo} ww Ui
SRS T2 B B Aol A9 Dol g AFLL AAF AL Nylon-
12 Fine Powder?] #2328 7|52 ] $- A3 257171 2ol sl g Yo},

AE PJEZ AL EHE 8% EXQA COVID 19¢] g&ko 2 A o 7F A4 Ao}t
&5 COVID-199] @&l HoAUA =W A o= HA S71e Ao = o gyt

2) AHA N AL -
7h) g A] <
> FT e
"= ArkansasT % Oklahomas°ll 23 %)+ Arkoma Basin< Oklahoma=¢] Caney
Shale¥} ArkansasT¢] Fayetteville Shale= T4 5 o] 9J 2. Fayetteville Shale®] 3 7]+
50x100 miles® F4 & =4 o] 23t ShaleT2 TexasT2| Fort Worth Basin 2] Barnett
Shale¥} HA] Q1 ¢F 250whd A 1At A €k7] 2] Missippian geologic agedl] A H &<
3 =79 A =0 = Barnett Shale& 1999 5-¥|, Fayetteville Shale< 20041 5§

i ﬁ 2 7k T ALY o] A AR A FH T

Fayetteville Shale> @v| th5 3} Hu] tj EJJrol Z 5" A 7lol & A Fo] §7] F

Hm

o] A HE EX =& TexasTolA OklahomasE A * Arkansasol ¢] 2+ Quachita 2H#
o] A= A7l A AL, 1AM g B *éyfol 7}‘3]3 71 o] FH-3 B X OL(QOL'
Shale) =YYt} D”\}J A A= ArkansasT &4 %9 Van Buren county Well 31+

Fayetteville Shales o2 A F5-9] 91 %] & EL7]E ol o} ZH5Yt}.

<*k11 - Fayetteville Shale?} Barnett Shale H] u>

= = Fayetteville Shale Barnett Shale
&l & (feet) 1,200 ~ 5,000 5,500 ~9,500
K& SN (feet) 150 ~ 300 200 ~ 650
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AMNE=ZUE 2% (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (&) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHEALID] 2004 1999

> 3 B-43

> 1 A

@ Pope County : ¥ 3HA L Fayettevilles 2] 5714 3§14 <k -7,0009] 4 -9,000
feet?] Z1o] = Arkoma Basin®| 22 3}54-9] township 7N-18W % 7N-19Weol 23 &
F3kal ok A9 Yolli= A frontal Quachita fault7} ¥ 33 7N-18W<e} 7N-19W ]
%g Tl A= st syt

@ Conway County : ¥ FH2 township 7N-15W, 7N-16W % 7N-17Wel 2% Arkoma
Basin®] Z-& s&4-ol #2313 55Ut Fayetteville shaled Ae5-704] 2] 3t ol &=
& A ¢F -5,00091 4 -8,000 feet HEo]™, A frontal Quachita fault”} 2 & 6N-14W,
BN-15W, 6N-16W 2 6N-17WS 53 =714 542 et A1,

> 7]
(D Pope County : T7N_19W_S3 9] 1,192.35 Acres
@ Conway County : T7N_17W_S33 ¢] 812.23 Acres

) dA7A YA

o It W =
2 A2 BIIE Hughett Engineering 0l 2I2I6t10 MMEDF oAS & 3.
SEALS] 2 JIXI0l ol Zol= $782,5282 Impairment LossE M elot) M E ol Bt
2017.01 of &
2016 20l 23 WA 2SS0 AMSESANIARN HE 210 228
2018.01 (&3 2 BIIE Hughett Engineering 0l 2I2l6t10 MMEII A= & 3.
2019.01 [Z& 2 EIIE Hughett Engineering 0l 2I2l6t10 MME I A= & 3.
23 2| HIIE Hughett Engineering 0l 2I2I3t2 MHEDF oA &3,
SAS] 2 JIXI0 ol Zol= $845,0002 Impairment LossS Melot) MMM E 0ol Bt
2020.01 o1 5
20198 20f 23 WA 22610 MASATNRRN HE 21 22 &
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23 2| HIIE Hughett Engineering Ol 2/2l6t10 ME I 2/AHAS 3.

20204 JIADIAGHE S 288 AES UW;P S8 AHUMN WEIOLE & Alst =, 0]
2021.01 |0l (et ottst SAFS] 2 DXl o & ol= $298,2562] Impairment LossE M 2latd
Ol THEXME0 gtH &k,

201G 20 2 WA AR MAEATARY HY &
O

2022.01 [ZF 2 EIIE Hughett Engineering 0l 212610 ME Ot

oh) Hof & g
S EFOH A & (USD) Hl D

2017.01.01~2020.12.31 64,488.00

2021.01.01~2021.12.31 30,395.00
A7 FAE ZEE 55 FAS T =55 DAL s Il o2 AAEE S99y
=
2} S F207 8
Ao A3te] 7|8t @ A GA o]qroll W2 Tt o B ol 9%k A H 7avt A
E50] ol = T A WEAd ol AZ st A dA HA-gk Fdol gl o A Al ge] W
S FAIBEAL o] F W sle] £ A AFS A AZdYet

3) A AL A1

COVID-199] 4718} Q19 A7) A4 A4 % 74 ) 24 52 FPor 84 W o
A 2AL R o] o)l 9143 3 9] A A Aake] WE o] Robue] AA A T
ek A AL $AE e A EE G0 s A el 4o
ek Aol whek @) Aatel e FLA o] RHUA S =ECOVID-19 A}
ﬁ@%ﬁﬂﬁﬂﬂWﬂfﬂﬂﬁﬂm%§WéyH§ﬂﬂ$%Jﬂﬂ*$°”ﬂ
ﬁOiﬂmﬂwAﬁ%@ﬂ@@ﬂﬂ@mﬂeﬂa_i%ﬂﬁéﬂﬂ%gaenwﬂ

i
k)
10

Fol Ol@ 5ot 42 0w kg
ok AR aof A R 3
1) P2 2] % gedo]
CEERETEIE)
X647 gd=Xs M= XH o0& JgzdLdE rTE= =
SHEN 143,780 35 9 143,824
LIS =X (4,022) - - (4,022)
== N 139,758 35 9 139,802
Jsd 644 (13) (288) 343
EERETE)
NI637 gd+XS ME KH& o0 e F2E2HEE T8 =%
SHEN 97,426 7 - 97,433
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LY 2 OH & 4 (3,849) - - (3,849)
=0HE 93,577 7 - 93,584
S (7,189) (51) (612) (7,852)
S TA T A APPHEE A7 RS R AAFANE 93 A FASAL T FALLR
el 7] AlE 7]3bE ]t Aake] TabE o] Bl GA Rl oAl B 2 =4 3,398 Rkl o
TAs G Y
(9l - BHorel)

X622 SHLXE HME RHeoH e 2H2LE ZHS 3%
EHE 148,356 18 170 148,544
L= 01 & o4 (7,691) - - (7,691)
SIEE 140,665 18 170 140,853
Sl (2,363) (36) (732) (3,131)
FAFA T Az AP TES A7 B AAEFANS A AL FATAL S oz A 7]
A1E 713E sk Aate] s of w7 ARl aln] R 2 a4 2,977 vkl o] A s}
o1t}
M H .

(SHS) @ Baor2l)
_ 64| 63| 62|
= Xtk =7 &b =7 Xt & =7
PSR TES 113,634 07,707 111,159 07,085 116,268 04,193
NP 1,597 - 1,482 - 1,929 -
R 4,398 183 4,716 263 5,219 003
8t 7 119,629 07,890| 117,357 07,348] 123,416 04,416

L A

2k AFARY o 8 =

=
A AT A 02 F%

18HE e dbsloll & 7] m Al dldst e Al gt eke] | A
g Aol & QI Al Aol 2 Abdl s Heshyl & A skglar, 2020.08 8 Al & F =S

s H
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Al ol = IR N[N T R =T X NIRRT |2 Q
— o ™o o |0 © ) ™ al AloIN|lo|lS|~s|u|s © | —
o] ™ I | R|0| < — — ™ ™ o\ — ||| o ™
d = o N

ol =

= 30 ol

oF -

= o

ulo SIR IR RN EREIR IR R NN R R BE R RS
z DIN|F| D= | KT o|S|o|~|o|~N|S|lu|lo|lv|f|lo|lF|lo|l—|=|~
= ok S| |r|eier S I Irl I I e R R B R B e Q|
S ok ol | o wlal|al| o < © N | ININlo|N|lo|lw|< o
o < S|~ » — |- < ™ — —|a|©|© N
_._ol_x ™ -

K- =
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&0 M
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- 0 | @ A= ||l = < N Olo|lo|ldt|N|=|w|< —
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BN =

= D

oF RO
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o)

<10 o
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Kk RO = =

T I < " 0 | —

H 3 HL J”ﬂ il L= N < N % = | 11

=S w X <oy < R JI 5 | =R

0 o AN S LY I o U O Y L ~EdD K

= - = wlzr| [w|w| x| _|w] || |ml= T

ZU DF ~ w o | al MR ||| |2 M= = yi = 5
T — A B! M ) | of | /| Lo | Wo | <J| o) = Ok || R |<|Jo|al __nHu_ in 30 ol =
Ml o] o do | MO [ @ (@ ||| g | D[R (00 80| |3l wlos| =W |T|D =
H o O . . owa_:omummm:ommowAm_.mum ok | = = Y =
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A=SA 91,739 90,009 99,000

OH = M 139,802 93,584 140,853

A0l (E=4) 343 (7,852) (3,131)

SIl=01Y(&4) 611 (6,946) (3,090)

KU1 ARFX20/12(&4) 622 (6,827) (2,853)

SZZ0I(&4) 1,770 (6,979) (3,523)

KNI G AR =R S L2012 (& 1,780 (6,859) (3,286)

JlEF=gold (=) () 6 (62) (26)

A0 ZEE AL 24 2K 24
g PR TR

CEERETEIE)

= X640| K637 K621

[S S XAt 70,141 64,490 74,794

=== =N 13,735 25,916 37,496

== 21,686 14,989 18,249

- Bt RS =S Atbt 21,377 11,908 2,034

- J|Et= S At 1,944 2,067 712

PN IO, 11,399 9,572 15,888

=) R=RelV DN s - 38 415

[Hl= S Kt 48,283 52,080 46,332

JIEtHl RS =& At 764 909 1,499

S Aot 34,148 36,534 33,126

PN == PR, 260 461 478

DA 507 687 951

- HEots=S At 78 78 78

SEILERNFA 8,574 8,802 7,914

- Ol A & QLA RHAH 3,952 4,609 2,286

AH&EEHA 118,424 116,570 121,126

[FS2] 12,492 7,026 7,038

[HISS21H] 14,684 19,727 16,702

SIS A 27,176 26,753 23,740

[(Rr232] 55,740 55,740 55,740

[DIEt2 LX) 4,403 4,442 5,045

[0l NHZ] 31,105 29,635 36,601

A=2EA 91,248 89,817 97,386

SHIVNGEENFAS Bt 2ty 2ty 2Oty
OH = M 139,284 91,354 138,162
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DO
R
in
2
T
2
e

7h QAT SH®
¢HZ MHPAEHE
Al 64 2021.12.31 & X
Al 63 DI 2020.12.31 &1
Ml 62 J 2019.12.31 & MH
(&9l - &)
Ml 64 I Ml 63 D Ml 62 Dl
INZ,
7= AHot 78,260,037,831 72,449,407,257 83,558,866,513
S =R 19,491,367,430 32,973,581,436 40,801,867,039
SO =AM ZE R4 97,397,000 148,116,120 127,668,600
0H & X 2 22,854,450,623 15,599,021,540 19,259,480,776
et RS S8 A4t 21,481,067,221 12,011,951,412 5,475,181,932
JIEt =S AH&t 2,005,599,103 2,077,691,492 725,904,912
K 0 K&k 12,326,041,334 9,693,715,767 16,753,438,194
=) R= Rt DA S 4,115,120 45,329,490 415,325,060
HI RS XHat 41,369,019,756 44,907,186,845 39,856,965,379
JIEHHI R S S XH4t 755,079,580 909,676,430 943,516,440
=P, 34,149,463,964 36,567,989,497 33,194,337,117
INE=TE AT 338,915,917 573,878,997 477,511,529
S Ao 2,103,521,067 2,168,941,034 2,880,252,271
H=Its=2 At 78,000,000 78,000,000 78,000,000
0 &1 1 01 M| &+ 3,944,039,228 4,608,700,887 2,283,348,022
NIV 119,629,057,587|  117,356,594,102|  123,415,831,892
Al
7S M 13,060,169,094 7,397,527,037 7,524,602,967
OH & XH = 1,551,278,887 1,300,050,780 1,033,113,608
HIIXY = 3,500,000,000 3,500,000,000 3,500,000,000
SELZIIXNYZ 4,800,000,000 0 0
JIEI RS2 82 2,500,573,265 2,069,969,913 2,527,158,665
JIEt === 370,955,248 278,983,875 336,694,895
Fcl A2 257,591,814 248,522,469 127,635,799
1 A= XH 79,769,880 0 0
Hl =SS 14,829,786,451 19,950,676,517 16,891,253,163
AIIxY 2 2,400,000,000 7,200,000,000 4,800,000,000
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JIEtEl =S 2 397,728,533 348,375,549 290,619,103
el A TH 101,697,101 347,348,415 335,277,104
=S U2 11,930,360,817 12,054,952,553 11,465,356,956
SIS A 27,889,955,545 27,348,203,554 24,415,856,130
A=
NoioIgelarm== 91,571,806,440 89,830,369,522 97,390,633,465
A== 55,739,975,000 55,739,975,000 55,739,975,000
JIEt S YA 4,226,352,949 4,265,142,990 4,965,980,633
JIEt A2 e = 424,236,032 12,269,622 301,080,518
Ol 0= 31,181,242,459 29,812,981,910 36,383,597,314
BI X1 X = 167,295,602 178,021,026 1,609,342,297
INE=E= 91,739,102,042 90,008,390,548 98,999,975,762

SMHAXZSH

119,629,057,587

117,356,594,102

123,415,831,892

L. A FH3EA LA
HZ ZIFEAH AN

Ml 64 D1 2021.01.01 £E 2021.12.31 DX

M 63 J1 2020.01.01 £ & 2020.12.31 Dt X

A 62 71 2019.01.01 £E{ 2019.12.31 N X|
(&2l &)

Al 64 D Ml 63 I Ml 62 I
OH =4 139,801,659,440| 93,584,261,789| 140,852,574,629
O =& Ot 129,869,151,303| 92,496,181,202| 134,184,400,215
HEZ0/< 9,932,508,137 1,088,080,587|  6,668,174,414
EHORH] 2F 22l ] 9,589,683,501 8,939,871,469|  9,799,302,575
AH0Id(E4) 342,824,636 (7,851,790,882)| (3,131,128,161)
JIEtE g+ 397,671,531 361,210,728 563,301,057
JEtg gt E 107,738,680 1,593,639,361 1,283,816,635
=8 1,015,144,594 747,083,329 948,258,455
=8HIE 428,350,524 1,006,635,079 400,575,614
HOIMbI EX2 M =012 (24) 1,219,551,557| (9,343,771,265)|  (3,303,960,898)
HOIMEIS (=) 608,474,107 (2,398,171,113) (213,809,993)
Sol=0l12(E4) 611,077,450 (6,945,600,152)| (3,090,150,905)
Yol=0ld(E=)AAS

NBHo1G el A= F=X2 621,802,874 (6,826,519,508)| (2,852,992,392)
B XIbH Xl 2 (10,725,424) (119,080,644) (237,158,513)
DBt 220 1,158,424,085 (32,906,792) (432,575,886)
e MESHNE=E= 746,457,675 255,904,104 (659,440,772)
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=SHEHSHEMAMSEA 746,457,675 255,904,104 (659,440,772)
samMozg)|aclo2ea2g s
- T /| /M — (=} — /| — 7T L
e 411,966,410 (288,810,896) 226,864,886
=5
2| & XHO| 411,966,410 (288,810,896) 226,864,886
SxZz=Q 1,769,501,535 (6,978,506,944) (3,522,726,791)
SHLZEQOHSE
NBHDIQ O AR F=XE 1,780,226,959 (6,859,426,300) (3,285,568,278)
gl Xl 6l X = (10,725,424) (119,080,644) (237,158,513)
FEO|2U(E=4A)
JlE2Fgold(E4) (2 - &) 57 (61.9) (25.8)
SIAFE0|A(2=4) (H2 - &) 57 (61.9) (25.8
O AAgEEER
oA N2BsH
Hl 64 21 2021.01.01 £E{ 2021.12.31 DtX
63 21 2020.01.01 £&4 2020.12.31 DX
Ml 62 21 2019.01.01 £ &1 2019.12.31 DX
(ctel : 2)
X2
XUl ARFHS
NEoIgel AR HIXIBH Xl & X2 &H
== Jlet= xte et 28 = ooz
FAS A
103,544,391,10 105,390,891,91
2019.01.01 OI=Xt=) 55,739,975,000| 5,285,044,367 74,215,632 42,445,156,109 1,846,500,810
8 8
Sol=01d(24) 0 0 0](2,852,992,392) | (2,852,992,392) (237,158,513)(3,090,150,905)
ZEHSHEMHATHSE A 0 0 0| (659,440,772) (659,440,772) 0 (659,440,772)
2 &txt0ol 0 0 226,864,886 0 226,864,886 0 226,864,886
A XS 0 0 0](2,549,125,631)| (2,549,125,631) 0](2,549,125,631)
KHHE S MM X =EESD]
0 0 0 0 0 0 0
AU ARKNES BS
INPIESNICT S I 0| (319,063,734) 0 0| (319,063,734) 0 (319,063,734)
2019.12.31 (J1&Xt2) 55,739,975,000| 4,965,980,633 301,080,518] 36,383,597,314( 97,390,633,465( 1,609,342,297| 98,999,975,762
2020.01.01 (OI=Xt) 55,739,975,000| 4,965,980,633 301,080,518] 36,383,597,314( 97,390,633,465( 1,609,342,297| 98,999,975,762
SO0 (24) 0 0 01(6,826,519,508) | (6,826,519,508) (119,080,644) | (6,945,600,152)
=EHZUEMNATHSHE A 0 0 255,904,104 255,904,104 0 255,904,104
2&txt0| 0 0| (288,810,896) 0| (288,810,896) 0 (288,810,896)
S DNR:(R=] 0 0 0 0 0 0 0
XN S AAGHK R =SS0
0 (97,119,373) 0 0 (97,119,373) [ (1,312,240,627) | (1,409,360,000)
HUHUSt AR XZ2 S
XIIFAOFS 0| (603,718,270) 0 0| (603,718,270) 0 (603,718,270)
2020.12.31 (D1« Xt=2) 55,739,975,000| 4,265,142,990 12,269,622| 29,812,981,910| 89,830,369,522 178,021,026 90,008,390,548
2021.01.01 OI=Xt) 55,739,975,000| 4,265,142,990 12,269,622| 29,812,981,910| 89,830,369,522 178,021,026 90,008,390,548
SO0 (24) 0 0 0 621,802,874 621,802,874 (10,725,424) 611,077,450
ZEHSHEMATHSE A 0 0 0 746,457,675 746,457,675 0 746,457,675
2 &tXt0l 0 0 411,966,410 0 411,966,410 0 411,966,410
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A Xt S 0 0 0 0 0 0 0
X2 S A AGHR =520 . . . . . . .
SO ARAZ2 HE
TIIEA O HS 0| (38.790,041) 0 0| (38.790,041) 0| (38,790,041)
2021.12.31 Q1L X2) 55,739,975,000| 4,226,352,949 424,236,032 31,181,242,459( 91,571,806,440 167,295,602 91,739,102,042
o A4ddTEFiE
HZ H3SEH
Xl 64 21 2021.01.01 28 2021.12.31 DX
X 63 21 2020.01.01 28 2020.12.31 DA
H 62 21 2019.01.01 28 2019.12.31 DX
(&=l - &)
M 64 0| X 63 Il X 62 2|
HPH=SH25E (3,788,840,039)|  4,213,789,736| 16,081,689,643
S0 2 (&4) 611,077,450| (6,945,600,152)| (3,090,150,905)
FoHI 29 xH 5,122,163,545|  2,350,017,580|  4,341,067,129
HUSHESO QBN - RXHAHS (9,611,412,422)|  8,326,723,409| 14,455,615,320
O Xt4=%| 306,077,202 305,599,831 464,976,774
Ol XtXI = (199,644,644) (204,571,224) (129,597,863)
B 245 7,800,000 10,226,450 3,322,260
HOIN B2 () (24,901,170) 371,393,842 36,456,928
SENESHSSE (9,604,189,569)| (11,976,244,942)| (6,337,449,544)
IEIRSS SR 2 A 41,363,249,741 5,629,208,546|  4,513,059,718
JIEHHI RS2 8 XA 2L 250,823,840 402,169,670 107,930,080
SE XA X 2 260,000,000 491,400 142,495,840
LA X 2 0 200,000,000 0
S| 0M I ERHAS X &2 0 84,830,120 0
IEIRSS 842 St (51,335,777,553)| (11,844,603,267)| (5,415,440,795)
JIEHHI S S 28 XA S} (97,226,990) (220,329,660) (258,592,320)
RO HS (12,247,126)| (6,077,079,837)| (5,336,894,631)
PEHTACFS (33,011,481) (78,135,649) (90,007,436)
S| EACIA SIS A FH= 0 (72,796,265) 0
WRess2358 (297,147,225) 164,900,161 1,774,176,512
S| 29 X 3,500,000,000|  3,500,000,000|  3,500,000,000
SPIbagelr=3elpaael 0| 2,400,000,000|  4,800,000,000
SHI| Xt 29| A&t (3,500,000,000)| (3,500,000,000)| (3,500,000,000)
SSCIAR A S (258,357,184) (222,021,569) (160,161,123)
FEFOHEHHHE 2 X 2 0 0| (2,546,598,631)
JNPIESNEIESES (38,790,041) (603,718,270) (319,063,734)
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BIXIBHXI 22 Z 2 0| (1,409,360,000) 0
SSLESERLSSIHZ D) (13,690,176,833)| (7,597,555,045)| 11,518,416,611
xS sd A4t 32,973,581,436| 40,801,867,039| 29,395,933,388
sdoddsd Mo sdss it 207,962,827 (230,730,558) (112,482,960)
JedsdLE=sd et 19,491,367,430] 32,973,581,436| 40,801,867,039
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1. guk Abg

T2 3| A} SHel U A 3} 8H(o] 8} '3 AF)2 1958 59 9 A A9 Az 2 #v] JF-E F
H FYEA o= st Aottty FA AR A HE o] 19924 8¢ 29‘” N3 E T4 3
Ab Aotz W7 sk & 19954 8¢ 26Y A5 73t 24 3A = M6 a1, 2005 99 23
o] = F2 3] A} SHﬂ]UP’Lf’; WA o o]3 2008 3¥9 21¢Y dlﬂ«] A3 ol F213) A}
SHAlY X g}sto 2 WHAelgl Gy 3JA= 19854 12923Y 9 sh=r A A7 7l sk f7-7}F
ZAAN G FAL g on], Ao s A4 A% F 31.06%(34,522,6385)2 B
3l u) = 9] Realty Advisors, Inc. Y t}.

wgh TE7IY s At T57 S Fote] A4S AR UAY R IhAoE, A
?x]_,_iuﬂ AFE S F9leka dFY T

i

2.4:

39 4B ARTE 000ALIoU 3 F AN £ TAE AR 1T U
X}EJ% X5 55,566,865 €, +AF 173,110 AU F7E A 3|ALY] =+
F AYe b e

(2 F)
F= A 2 AN ES
===

N HE=x SRS HE= SIS
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INDIESN 1,451,577 - 1.31% 0.00%
JIEL 75,159,515 6,220 67.63% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

Xz E(%)
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2021.12.31 =)
501
Ktak S &= RHA 0= oH =ty | SEZHEY
SH Energy USA, Inc. 5,477,062 4,932,637 544,425| 4,531,314 (105,423) (55,450)
(F)elLEIHSHIOI M A D 2|0t 4,398,297 183,202 4,215,095 8,630 (268,136) (238,118)
g A 9,875,359 5,115,839 4,759,520| 4,539,944 (373,559) (293,568)

(SHsl: &)
2020.12.31 &)
=209
AT = H &= RHA O = Sl|l=&e | SEZ&E2
SH Energy USA, Inc. 4,971,572 4,371,697 599,875 6,078,598 (467,986) (497,646)
(F=)2IZEIH EHI0I M A D 2|0F 4,715,924 262,710 4,453,214 - (545,215) (542,528)
2 9,687,496 4,634,407 5,053,089 6,078,598 (1,013,201)| (1,040,174)

2.1 ARAE 24 7%
QA3 ] AAAFARE B =
. b A A A7) 8 51 7] 59 5] CTASEN 7} g 7] A )
d o] Aua &g o mF L)

AANEATEE S-S A9 stus IAA Q7)o 7] 28] 2 8hg) S o)

2.2 3| AAR AT FA|Y HA
2.2.1 3|AL7} A &gt Al - A 71EA 2 A

AA3 A= 20219 149 142 7fA ek SAVIZHRE v Al - WA 71 " s E
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12. A a2 =p2E
(Etel: &)
- = 2021.12.31 2020.12.31
o E 71,178 75,450
HE 5,847,643 4,541,557
HE2 602,453 407,612
AT 2 5,820,003 4,568,849
NES 23,233 23,233
MOXGMEISYEZ (38,469) (22,985)
g A 12,326,041 9,593,716
7] T HEo =2 QA Eo] wjE YTt xEE A axLke] A7k 126,777 R Y (A
7]: 91,5369 7k)
13. 3 A4t
(1) A ] WS
(&2 d9)
_ 2021.12.31 2020.12.31
TS FHE|AI |AARHA(y)| BN S |HAFHA()| FRIY
EX 5,669,130 - 5,669,130| 5,691,921 -| 5,691,921
Ae 15,160,490| (7,322,308) 7,838,182 15,116,481 (6,964,411)| 8,152,070
=2 10,548,459| (6,725,901) 3,822,558|  9,856,126| (6,355,981) 3,500,145
J| A & X 38,720,831| (22,725,427)| 15,995,404 34,096,547| (21,544,293)| 12,552,254
20|37 811,949 (710,658) 101,291 804,549 (647,709) 156,840
ZIIHIZ 1,725,807| (1,533,724) 192,083 1,662,285 (1,432,937) 229,348
e 417,911 (117,435) 300,476 191,864 (93,356) 98,508
AEZ T 230,220 - 230,220| 6,157,709 -l 6,157,709
2l AN ZEXF A 401,910 (401,790) 120 401,910 (372,716) 29,194
g 73,686,707| (39,537,243)| 34,149,464| 73,979,392| (37,411,403)| 36,567,989
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2= 4 (OIS =
() g AEFA NS AR A YT
o =
(2) F3Ate] WE
o
(sl &)
= =2 EX A= =S JIAEX 2017 ERlslE=] T2t | AL SARA [ 2l AN g 2
x =H23Y 5,691,921 8,152,070 3,500,145 12,552,254 156,840 229,348 98,508 6,157,709 29,194 36,567,989
s - - 5,000 - 7,400 66,427 281,851 140,621 - 501,299
P k== (22,791) (178,468) (64,493) (11,778) - - (20,387) - - (297.917)
2ot 2t - (380,520) (374.,526) (1,187,856) (62,949) (103,692) (59,496) - (29,074) (2,198,113)
CHAI (%) - 245,100 756,432 4,642,784 - - - (6,068,110) - (423,794)
g =823 5,669,130 7,838,182 3,822,558 15,995,404 101,291 192,083 300,476 230,220 120 34,149,464
(1) AR Z A A A A Ao AE FAL 4237947 9t
- A7
(EtSl: &)
- & EXl aA= *ES IIAZX 3I17 PR Tg2ety | ALESARA [ 2lAIHB XA g
Ix =823% 5,691,921 7,734,705 3,602,392 13,376,153 199,628 212,150 48,619 2,268,097 60,672 33,194,337
s - 2,332 6,019 - 31,200 46,111 81,474 5,420,662 230 5,588,028
e - - (717) (79,846) - - - - - (80,563)
ZIta 2] - (370,607) (355,149) (1,168,363) (73,988) (102,413) (31,585) - (31,708) (2,133,813)
CHAl - 785,640 247,600 424,310 - 73,500 - (1,531,050) - -
g =323 5,691,921 8,152,070 3,500,145 12,552,254 156,840 229,348 98,508 6,157,709 29,194 36,567,989
= . -
(3) 277 E@E o) 9l AT T
(&2 &)
- 2 =) Sl
OH &2t 2,075,963 2,033,807
ZHoHH 2F 22l di 122,150 100,006
g A 2,198,113 2,133,813
(4) fr @At FEAF W
5 H O3 s A<} 201> > 5 =
I AR A dF Al wE v A w R A e st HEE A
57 = = =
o dFUTHEFA 17, 32 Fx)
14, AL

(1) A e
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o 2021.12.31 2020.12.31
T = FHSAt AF2H=H( (%) FEZ% F S| AR2ESTH| (%) SR 2
A TH AR 76,260 (58,582) 17,678 73,142 (52,533) 20,609
HEHATE]N 665,657 (448,360) 217,297 635,764 (331,976) 303,788
J|EtL 2 & RH&t 1,101,004 (829,438) 271,566 1,101,004 (738,660) 362,344
2 17,452,715| (15,855,735) 1,596,980 17,243,123| (15,760,923) 1,482,200
AR 172,877 (172,877) - 172,877 (172,877) -
& A 19,468,513 (17,364,992) 2,103,521 19,225,910] (17,056,969) 2,168,941
() AT ANE A T
(2) A4k Ws WY
Ty
oo A ))
2= (5 JIEtC _
= AFATH AR _ 2 A gt
v : ATEN SE XA A
Iz =823 20,609 303,788 362,344 1,482,200 2,168,941
Fs 3,118 29,893 - - 33,011
AF2HH| (6,049) (116,384) (90,778) (17,419) (230,630)
JIEt - - - 132,199 132,199
g =822 17,678 217,297 271,566 1,596,980 2,103,521
- 27
Sl A R)
2EH J|EtC _
= AR TH AFA _ 2 A A =
T ; ATEN S XA A
Iz =823 26,163 345,242 579,898 1,928,949 2,880,252
Fs 983 77,153 - - 78,136
X = - - (270,000) - (270,000)
AF2HH] (6,537) (118,607) (90,777) (18,798) (234,719)
E=AEHRI(REE) (%) - - 143,223 (351,957) (208,734)
JIEL - - - (75,994) (75,994)
| =& 32 20,609 303,788 362,344 1,482,200 2,168,941
() AAIAFE €4S Q14 Jlee] TRl Ael] tha) A o ol YaElo] waAE
B9 143223098 A4 a1 51T Eak, AAR AP 7427bA ahetel] nje) 2o phel
Aol o] AR EARaE 351,957H DS Q145U
(3) FAAE2 = o) o] ohare) vl ARE o] 213
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CHl2I A2 (THOREI 22l Bl off Z &) 59,070 117.239
AT 2l A2 (ISR L BRI 9 2 2I8] 0 Z &) 28,930 28.090
9] 0 A7) % gxe] F ATHES 346999 2 3679 wAI T},
17. Y&
(1) @724 =9 e
(Etel: &)
0Kt
2 o= el == 2 RO|Y ((')/;E 2021.12.31 | 2020.12.31
asiztez | sges | 2axnz= | 20020330 2.08 3.500.000]  3.500,000
(2) 7124 =9 WY
(Crl: &)
HOIK S
2 o= 2ol & == FRO|Y (c'y)*g 2021.12.31 | 2020.12.31
o ] 2022.08.29 | 1.6~2.0 | 4.800.000] 4.800,000
Qs R | adges | ALX2
2023.03.30 | 1.6~1.9 | 2.400.000] 2.400,000
1E0IL 0| SHE(SEA) (4.800.000) -
2 2.400.000]  7.200,000
Golws 4718 AA A% FEAre] B7] AL BaAste] grw AFEe dgynh
(24 13, 32%=x)
18. 71E}- - T3 &A1
(Crl: &)
2= 2021.12.31 2020.12.31
nx=2 1,786,714 1,383.785
B ELNE 711.193 683,459
el 2.666 2726
s 7 2.500.573 2,069,970
19. 71 E}-A
(el &)
_ 2021.12.31 2020.12.31
T = S= Hos a= He=
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OREEEEREEE =

(Stel: HJ)

- = =P &I
=z = 2,682,484 2,199,314
Ol Kp==< 48,553 41,787

H=E=ER24A

- RIS HEO 2 QI8 BE 42| X &2 (13,070) (6,358)
=
-l 500,000 500,000
HEOASl XIS H:

- =202 X2 (81,765) (52,259)
g =N 3,136,202 2,682,484
(4) Abe] A RAREe] 4 W

(Etel: &)
=’ 2021.12.31 2020.12.31
—_rl = 1 OH M o, —10H M o,
= 4 & HI(%) = & HI(%)

0= s 3,136,202 100.00% 2,682,484 100.00%
(5) F& B 471

- = =)
SelE 2.54% 1.81%
g2 sE 3.86% 4.43%

(6) & 7Hg o] Wgo wh 7] AT Af 5o wte 4

SRSOI20 Hat 28
T = IO HE= bR O =} bR O 2AA
sols 100bp (5.52)% 6.27%
AINEE 100bp 6.21% (5.57)%
A7)0 e B8 08 Mg e dAgsits 7 skl A HlsuUth 2 nd g gt
Ao Mzo ok HFoJ AT UHAE=E AT E R A2 H S Fog AT A A AL
&3 o SR BAT WAL ALgshe] AT
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32,657,751

64 0|4t

19,407,591

38~64 0/t

7,260,584

18~34 0]g*

4,359,308
6.043 (A 7]: 7.973)d Y},

108t

1,630,268
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1l ~ | 30 =
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o bl
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5
0l

(9,343,771)
(2,117,974)

&I

19,813
(3,344)

1,219,552
283,624

=P

15,113
(3,210)
(97,622)
127,973
282,596

H

cCto
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o

HEMNMSH OHE M=

100
R0
K4

=
lof

i
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226,940
(523,606)
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HelMEIS (=) 608,474 (2,398,171)

=) & |

g & | EoMEL | g gE & | EoNEd| BE =

ol

Hr
Jho

IS W2 WHEsEA 948,531| (202,073) 746,458 327,324 (71,420) 255,904

(4) o] A AA AL} -2 o] 3] = Bl A A A 7]

(Erel: &21)
o= 2021.12.31 2020.12.31
01 &1 401 | Xt &t
1208 S0l 514 OISOl NIXHA 5,671,700 5,912,678
1202 OILHO| &4 2 O & 014 Xt&t 155,453 518,899
EEEVE!
1208 S0l Z K= 019 ol NI =1 (1,826,605) (1,771,903)
1294 OILHOI Z RIS 0] %18l Al = (56,509) (50,973)
01 01 & 01 KI XHAF 224 3,944,039 4,608,701

(5) LA G2 FAE FAE A o] 2] o] AR QIAM A FA) o] ¥ E
1) 97I

-7 = SE= A LA JIEtZEZ &9 e
Ol A & QA= XH
EXNHSEES (590,147) (99,818) - (689,965)
Ol==¢< (5,647) 3,223 - (2,424)
raF=PNI=10|DN; (106,200) - - (106,200)
& LX< (1,019,161) - - (1,019,161)
A EH XHEE (101,511) 44,079 - (57,432)
KH 20 K&k (210) (7,722) - (7,932)
EnS | (1,822,876) (60,238) - (1,883,114)
Ol & QI Al KF&H
ENSHEES 3,211,399 283,749 (202,073) 3,293,075
JEISEH=0 157,026 14,936 - 171,962
MO EINESE S 5,057 3,406 - 8,463
AE XS0 RHAIA) 11,426 3,388 - 14,814
FaDJ LV DARZ A ES g gu] 95,886 880 - 96,766
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CNES AR - 21,665 - - 21,665
S AHAHH D& A 123,124 16,780 - 139,904
S ot uEA 13,498 - - 13,498
HEEXZ(KE XL 22,679 (1,173) - 21,506
HEBXZ(RE XL 4,333 (2,000) - 2,333
S Lot 2] 73,373 6,320 - 79,693
=&l 7,436 (1,898) - 5,538
2 Jtak 2| 5,134 - - 5,134
A2EBSE (RO 6,032 (1,065) - 4,967
el A2 105,443 (44,816) - 60,627
Ml Z 719,324 282,597) - 436,727
OlEZE= 1,848,742 398,261) - 1,450,481
E; | 6,431,577 402,351) (202,073) 5,827,153
g A 4,608,701 462,589) (202,073) 3,944,039
2) 7]
(el &&)
= = =2 H AN PlEEET g
Ol A EH LM = XH
EIXMAZESEZ (483,849) (106,298) - (590,147)
Ol =< (5,371) (276) - (5,647)
A& X= 01 At (106,200) - - (106,200)
210101 RHak 2T (Al &) (21) 21 - -
ME X (1,019,161) - - (1,019,161)
INE= = PAR (105,053) 3,542 - (101,511)
PPN, (3,089) 2,879 - (210)
EA | (1,722,744) (100,132) - (1,822,876)
Ol & & OL NI KH&k
ENEBHEE =3 2,964,509 318,310 (71,420) 3,211,399
JIetEsdd= ¢ 139,922 17,104 - 157,026
MAOXAMEINSEZ 26,570 (21,513) - 5,057
A& X201 KHAIE) 2,760 8,666 - 11,426
2 IO AF2EDF&E 24| 94,886 1,000 - 95,886
Slx=aZganEa 21,665 - - 21,665
S AHAHD &4 105,558 17,566 - 123,124
FE Aot o E=A 13,498 - - 13,498
FEEXZ(KE XA 23,852 (1,173) - 22,679
HEEXZ(RE XL 6,333 (2,000) - 4,333
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D& Xp A2 OH 2= Al 31,509 (31,509) - -
SE KA 74,850 (1,477) - 73,373
2= MY 9,335 (1,899) - 7,436
2 DFAR2EHH| 5,134 - - 5,134
A2 2K 9,811 (3,779) - 6,032
2l AL 101,841 3,602 - 105,443
L= 185,091 534,233 - 719,324
olgzgs=2 188,968 1,659,774 - 1,848,742

A A 4,006,092 2,496,905 (71,420) 6,431,577

g 2,283,348 2,396,773 (71,420) 4,608,701
(6) Ol ARHJMAAHF-A)Z Q1A 1A -2 A (7Hh e A A]A 2ol o] Yo

(Ctel: &)

g 2021.12.31 2020.12.31 AL

AR ZE2 23,527,928 23,485,936 . )
AMEIIsH 2524
JIE} 143,241 128,682
22. AEZ
S|AL7F day sk 2419 4= 500,000,0005F0] 21, Wel sl FA¢E B2 A
111,133,7305(A 712 111,133,730), 4524 6,2205(A 7| Z: 6,2205)0|H 153
M F e 500 JY .
71D HA S|AF Eestal Qe ATA Y] o g
2= SEF4
ETR= ESPNES 6,220
oA 22 US
SMI|E 97| 8t
HHSHOl 2t5F AFE HEREOIH BEETAEL HHIME JIZEC2 H 1% O HHEE.
AN E o=
23. 712U AE 9 7| el R E
(D) 71EfEJ AL 9 7]ERRFE g 0] A0 o
(St &)
. 2021.12.31 2020.12.31

A E )2 6,015,895 6,015,895
2HXF XS 128,500 128,500
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JIE (126,044) (126,044)
134 (1,791,998) (1,753,208)
2| &t X0l 424,236 12,270
g 4,650,589 4,277,413
AR A= F7] % A7) 47,9185 ASIAHU T
24. 09} J el 2
(1) oleld el el Tl
(el ®8)
- & 2021.12.31 2020.12.31
HERES(+1) 2,495,183 2,495,183
OId=201920= 28,686,059 27,317,799
g A 31,181,242 29,812,982

gk ol ui 2] 10% ©]
= g ¢ gloy AEAY
o] AHELF o] 1.50E sk
[ols
=

=
FulFs} ol 2u F L 7ol

25. &ujjv] 9} Fzn)

%ol G w7}=] v ALkr|vlct #5el 9

0
Fo oo ZulFoR Ayata Atk B oo FuFe AFo
(e}

e —

AEn o] Fhsalm, ARE F3} ool zulFe] £
51 o) 7ol npe} 7 2ube 7o) W 9lol A A

(29l #8)

2 = =) &0
2292 3,212,451 3,189,014
EEEL 719,654 846,152
=ols 4l 498,200 433,110
NSYRta 248,836 317,942
AFSR XA 24| 246,278 242,897
S XA 230,630 234,719
et 2,243,931 2,035,947
B4 E 403,929 163,680
N3++8 863,226 627,930
JIEPHI R 922,549 848,480
2 2 9,589,684 8,939,871

26. ¥]&-2 4AE EF
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 PEEICEIEY 4,800,000 -
2l A=Y 11,315 339,265
(4) AF-Eo A A7]= F-AY =8 W&
- 3]
(el &)
s=4
= o =T = 7Ol 22 X 7Ol 22
7 = ssdelA2M 2| AR SHIIX e = 9| 310/ 2 | X2
=3 248,522 347,348 3,500,000 7,200,000
JIEI HI 28BS 267,427 (245,651) - 4,800,000 (4,800,000)
H=3SE (258,357) - - -
g3z 257,592 101,697 3,500,000 4,800,000 2,400,000
- A7
(&2l &)
& 0|
T Sss2ARY 2l A= SR S OE
e 127,636 335,277 3,500,000 4,800,000
EEECEE 342,908 12,071 - -
sass (222,022) - - 2,400,000
oz 2o 248,522 347,348 3,500,000 7,200,000

32. U4 U PN

(1) Q2 7 w7183 Adsta =

(Etel: A&, EUSD)

) 2021.12.31 2020.12.31
28| oF X At &t
st 2 oH =L st 2 ou NE=2=1
sl s Qozg 10,000,000 - 10,000,000 -
ALOI S 8l 292 3,500,000 3,500,000 3,500,000 3,500,000
o ANEX2 7,200,000 7,200,000 7,200,000 7,200,000
plstesy foag 2,000,000 - 2,000,000 -
Shinhan Bank | Loan on Bills
USD 300 - USD 300 -
America (Credit Line)

(2) dA A= AR FTHI(

AAF A A1 228 dart.fss.or.kr

F)o mRE 057} 9 FEFR =3} Elsle] 82,0003 Y (A7)
2 56,0007 )9 A F RS AlTEL AFHH
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(3) GHEAF A A3}
1) 971

(&tel: &, &USD)

SERTA | meaw | gramze |2 HEnS | 2E 3 SR
_ 13,388,793 12,000,000 el =2 - oLt
S ot
6,060,878 7,144,000 X2 7,200,000 At =6
=012 379,360 usp 320| = _| Shinhan Bank
America
2) A7)
(2 &), &USD)
SEHEAS | me3w | ggamze [z aEns | 2w 2o o B AT}
~ 13,518,191 12,000,000 X2 - ottt
S IHat
5,894,781 7,144,000 el =2 7,200,000 At =St
_ Shi
=012 348,160 USD 320 e _| Shinhan Bank
America
33. 5FFAA A
(1) E5AAA A3
- =2 SIAIH 2021.12.31 2020.12.31
U= Realty Advisors, Inc. 31.06% 31.06%
(2) 8 A gk Bt
T8 AL o|AHGE 7] E H]57]), ol Lo A, AFA AR D Y E DALY ARE 2
gholal JdFUY Y 899 trtEA T8 Az A AFHAY A 52 BAdaaS
oo g
(CHe: &)
- = =l &0
CHII=20 1,848,536 1,685,414
SESE= 850,240 408,624
| 2,698,776 2,094,038
34. FHF-E AR
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(1) A3wol og dugn

AA A b= Bl 543 Al sk
def AFTHE FFOE B
R AG0EE Fiow TE

%o—lﬂ = ]%Q—E ﬁﬂ%ﬁﬁ/\}g@x}g 5:)4/\]»@;3%
B pRan, 1A A A5 Az A
gl

1o
o,
NN
o

N

o,

(2) AdE B uRE 4R

=Pl PO BES Bl Ay e x8% 2
0z 143,780,098 34,784 8,630 143,823,512
LH 01 & o (4,021,853) - - (4,021,853)
== 139,758,245 34,784 8,630 139,801,659
FA0lA(E=4) 644,390 (13,687) (287,878) 342,825
(Erel: &21)
=P SRRSO BES Xl oH Ay Z¥s 2
Z0HE 97,425,597 7,319 - 97,432,916
LH 20K & o (3,848,654) - - (3,848,654)
=0 93,576,943 7,319 - 93,584,262
ol al (7,189,103) (51,027) (611,661) (7,851,791)
(3) AR AL w2 o] A
(Er9l: &)
2= =B] &)
=TNE
ENE: 107,437,591 65,682,942
&ZM=E 85,600 80,400
AL 8,630 -
I 107,531,821 65,763,342
YL
ENE 32,263,747 27,820,920
NENE 6,091 -
En | 32,269,838 27,820,920
gr Al 139,801,659 93,584,262
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(&2 &)
=S =] Sp)]
2 107,531,821 65,763,342
< KIOkL| O 17,897,818 9,806,741
=0 7,263,534 8,934,887
OFAI O} 3,054,126 3,214,871
J| Ef 4,054,360 5,864,421
=] 139,801,659 93,584,262
(5) FPH-FE =AF 2 H)
(S &)
S oo Xt At = 37
- 2021.12.31 2020.12.31 2021.12.31 2020.12.31
StAAX ME 113,633,780 111,158,471 27,706,753 27,085,494
XS O e 1,596,980 1,482,200 - -
AoHLE 4,398,298 4,715,923 183,203 262,710
s A 119,629,058 117,356,594 27,889,956 27,348,204
(6) G 77z oF 2z n] 2 v 5 ApAke] HEF
(Etel: &)
2 DFAF2EH| QF 2 KFAFAL 24| HSSXHAS 3 S
T = ) x| =T x|
SAAT ME 2,589,955 2,521,840 56,573 6,344,844
XS O e 17,419 18,798 - -
AoFHLE 67,648 70,790 - 149,636
s 2,675,022 2,611,428 56,573 6,494,480
35. COVID-19¢] 432 E3AA :
2021 3% F COVID-199] &4k mrUl 9] A Al s g v A a A5 o= A
2 A ket wE9] Ay XA, 71 2fE ] 3] ol A FES v 4= glo o]
2 Q&) AA| AL AFAFENF A FAd ol = F-A X Q) ko] wAE 4= 9JHFYTh
AAANFAZ A ALEE o AT W 7FH 2 COVID-199) & E3-2d o] W
Zo wal A= 4= Qo COVID-19& <lale] A A3 AL ALY, A F-Are] 2 7oA 3}
So| m A FEAQ e AA 9= = glH5YT).
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4. AFAE

7h A H 3R
NPAEHE
Al 64 2021.12.31 & X
Al 63 DI 2020.12.31 &1
Ml 62 J 2019.12.31 & MH
(&9l - &)
Ml 64 I Ml 63 Dl Ml 62 Dl
INZ,
7= AHot 70,140,796,591 64,490,202,593 74,793,896,932
S =R 13,735,224,500 25,916,428,804 37,495,592,707
OH & X2 21,685,586,744 14,989,300,900 18,248,646,153
JIEI RSS2 A4 21,377,089,276 11,907,769,220 2,034,181,932
J|IEt =S bt 1,944,312,825 2,066,861,942 711,810,284
K 0 K&k 11,398,583,246 9,571,644,117 15,888,340,796
=) R= Rt DL| DA S 0 38,197,610 415,325,060
Hl == Xk&t 48,282,723,283 52,080,003,308 46,332,353,251
JIEHHI R S S X4t 763,583,754 909,289,811 1,499,197,357
S8 XA 34,147,953,658 36,533,435,656 33,126,164,792
AEH XA 261,055,598 461,414,091 477,511,529
S Ao 506,541,129 686,741,226 951,303,055
H=ts=2 A 78,000,000 78,000,000 78,000,000
SHIVNEENFA 8,573,617,520 8,802,211,243 7,913,739,159
0 &1 1 01 M| &+ 3.951,971,624 4,608,911,281 2,286,437,359
NIV 118,423,519,874 116,570,205,901 121,126,250,183
Al
7S M 12,492,092,889 7,026,471,419 7,038,413,381
OH & XH = 1,551,278,887 1,300,050,780 1,003,853,792
HIIXY = 3,500,000,000 3,500,000,000 3,500,000,000
SELZIIXNYZ 4,800,000,000 0 0
JIEI RS2 82 1,968,920,831 1,733,302,420 2,074,243,845
JIEt === 369,986,378 277,470,935 332,679,945
Fcl A2 222,136,913 215,647,284 127,635,799
1 A= XH 79,769,880 0 0
Hl =SS 14,683,492,608 19,726,800,545 16,701,623,239
AIIxY 2 2,400,000,000 7,200,000,000 4,800,000,000
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JIEtEl =SS H 397,728,533 348,375,549 290,619,103
CIESE Y 53,440,865 263,637,279 335,277,104
=SS HE M 11,832,323,210 11,914,787, 717 11,275,727,032
SHSAH 27,175,585,497 26,753,271,964 23,740,036,620
NS
IR = 55,739,975,000 55,739,975,000 55,739,975,000
Jlet=g it 4,402,761,213 4,441,551,254 5,045,269,524
ol i= 31,105,198,164 29,635,407,683 36,600,969,039
=S A 91,247,934,377 89,816,933,937 97,386,213,563
S 2R S A 118,423,519,874 116,570,205,901 121,126,250,183
. T A
EZE A
Nl 64 J1 2021.01.01 £H 2021.12.31 It
Nl 63 J1 2020.01.01 £H 2020.12.31 ItAl
Nl 62 J1 2019.01.01 £H 2019.12.31 JtXl
(el - &)
Nl 64 DI Ml 63 I Nl 62 Dl
H=H 139,283,568,627| 91,354,317,562| 138,161,816,279
&= &t 129,473,629,432| 90,391,445,950| 131,861,388,382
=301 9,809,939,195 962,871,612 6,300,427,897
ZHOHB| 22t 2] Bl 9,088,333,868 8,066,987,140 8,663,622,358
A0 (E=A) 721,605,327 (7,104,115,5628)| (2,363,194,461)
JletEd e+ 397,604,633 357,310,815 562,869,354
JIetEd el 336,332,395 1,761,378,417 2,140,235,968
Ek=taat>s 1,344,968,843 864,698,728 1,089,134,108
=282 773,744,361 1,970,585,403 518,173,917
HOINBI S22 E =02 (2=4) 1,354,102,047| (9,614,069,805)| (3,369,600,884)
BHolMbI (=) 600,752,105 (2,395,292,170) (217,971,866)
S01&01(&4) 753,349,942 (7,218,777,635)| (3,151,629,018)
JIEZZ &Y 716,440,539 253,216,279 (659,440,772)
INEUC =R XL == 716,440,539 253,216,279 (659,440,772)
TEESHEMAMSERA 716,440,539 253,216,279 (659,440,772)
SEZEY 1,469,790,481| (6,965,561,356)| (3,811,069,790)
=019 (&4)
JE2=g0l< ) (B9 0 &) 6.9 (65.4) (28.5)
S0l &l 6.9 (65.4) (28.5)
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A=28sH
Ml 64 J1 2021.01.01 2H 2021.12.31 MtXl
Ml 63 J1 2020.01.01 2H 2020.12.31 MtXl
Ml 62 J12019.01.01 £H 2019.12.31 DX

NS
INE== JlEt=g Xtz oxd0= Az &
2019.01.01 OI=X+2) 55,739,975,000| 5,364,333,258| 42,961,164,460| 104,065,472,718
gol=012(£4) 0 0| (3,151,629,018)| (3,151,629,018)
cEHESHEMAMSER L 0 0 (659,440,772) (659,440,772)
A XN & 0 0| (2,549,125,631)| (2,549,125,631)
AI=AMCFHS 0| (319,063,734) 0 (319,063,734)
2019.12.31 (12 Xt+=) 55,739,975,000| 5,045,269,524| 36,600,969,039| 97,386,213,563
2020.01.01 (OI1=Xt=2) 55,739,975,000| 5,045,269,524| 36,600,969,039| 97,386,213,563
gol=012(£4) 0 0| (7,218,777,635)| (7,218,777,635)
cEHIESHEMAMSER L 0 0 253,216,279 253,216,279
A XN & 0 0 0 0
KINF=A 2 FH =S 0| (608,718,270) 0 (603,718,270)
2020.12.31 (D12 Xt+=) 55,739,975,000( 4,441,551,254| 29,635,407,683| 89,816,933,937
2021.01.01 OI=Xt=2) 55,739,975,000| 4,441,551,254| 29,635,407,683| 89,816,933,937
gol=0l2(£4) 0 0 753,349,942 753,349,942
cEHIESHEMAMSER L 0 0 716,440,539 716,440,539
A XN & 0 0 0 0
AII=AMCFH S 0 (38,790,041) 0 (38,790,041)
2021.12.31 (O12Xt+=) 55,739,975,000( 4,402,761,213| 31,105,198,164| 91,247,934,377
% AFEEE
B258H

Ml 64 J12021.01.01 £H 2021.12.31 DX
Ml 63 J1 2020.01.01 £H 2020.12.31 DK
Ml 62 J12019.01.01 £H 2019.12.31 MKl

(291 : 2)

—

Ml 64 Dl Ml 63 JI Ml 62 Dl
JYPese=SS (2,312,273,627) 3,789,738,171| 14,508,726,069
SIl=01U(E4) 753,349,942| (7,218,777,635)| (3,151,629,018)
F=AHIE2 X F 5,237,548,314 3,054,120,231 5,114,902,678
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HASHSOZ0ISHIA - 2XAHS (8,364,821,883) 7.515,886,354| 12,233,680,099
Ol Xt== 273,703,758 246,653,894 404,913,245
IPAPNE= (191,935,828) (194,470,395) (129,597,863)
& =25 7,800,000 7,800,000 0
BHOINE S () (27,917,930) 378,525,722 36,456,928
ENEd=s8323SE (9,604,189,569)| (16,956,813,411)| (5,156,722,271)
IEIRSS SR A A 41,363,249,741 2,429,208,546| 4,513,059,718
JIEIHI RS2 8RA 2 A 250,823,840 40,428,420 107,930,080
FE XA H 2 260,000,000 491,400 123,223,113
SO H = 0 200,000,000 0
Bt =28 A2l SOt (51,335,777,553)| (11,844,603,267)| (4,215,440,795)
JIEtHl =38 AHate SOt (97,226,990) (220,329,660) (258,592,320)
SETACIFS (12,247,126)| (6,074,513,201)| (5,336,894,631)
SO FHE (33,011,481) (78,135,649) (90,007,436)
SHIGENFAFHS 0| (1,409,360,000) 0
Nee=seszss (264,272,041) 1,604,743,332 1,774,176,512
SOIX e =22 Xt 3,500,000,000 3,500,000,000 3,500,000,000
I 22 Xt 0 2,400,000,000 4,800,000,000
SR 29| & &t (3,500,000,000)|  (8,500,000,000)| (3,500,000,000)
SSClAR A S (225,482,000) (191,538,398)|  (160,161,123)
F=UHOetE 2 X3 0 0| (2,546,598,631)
A F=AIO1H S (38,790,041) (603,718,270) (319,063,734)
LI H A SIHZ2A) (12,180,735,237)| (11,562,331,908)| 11,126,180,310
= 2LEHS LA 25,916,428,804 37,495,592,707| 26,369,412,397
AL asd o sEgdHss 1t (469,067) (16,831,995) 0
IS LSS LR 13,735,224,500| 25,916,428,804| 37,495,592,707
1, o] o] ) of T A E A LHA
Ol A= XZH &M

X 64 21 2021.01.01 28 2021.12.31 DA

®l 63 21 2020.01.01 2& 2020.12.31 DA

Ml 62 J1 2019.01.01 & 2019.12.31 K|
(&=l 0 &)

5 = Ml 64 J| Ml 63 Dl Ml 62 Dl

O™ =0192d0H=2 28,610,014,705 27,140,224,224 34,105,785,580
HII0IE 0201423 27,140,224,224 34,105,785,580 37,916,855,370
A HHF S 0 0 0
=SHHZO P WSHRL 716,440,539 253,216,279 (659,440,772)
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= R EN) 753,349,942|  (7,218,777,635)|  (3,151,629,018)
0]2AN2 HEH (1,206,606,313)
EETTE (109,691,483)
==
(B2 =LY 2(S):
EE=: H64D] 102(2%)
j —_
%163 (1,096,914,830) 0 0
He27| -
S M= M64D| 152 (3%)
M637| -
He27| -

AII0IE0IH 20192z

27,403,408,392

27,140,224,224

34,105,785,580

A647] o] )& o T FA LA
A637] A& g d: 20213 3

AAF A A1 228 dart.fss.or.kr
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o, A627] A&

]

i
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39l 2020 3Y 26

3ol M A2 = ol A rh(
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5. A FAE F4

gl 20214 122 31 &
&1 2020& 123 31 &M
Z=A12| Ab SHOI U X 3t &t

1. 4yt A}

T2 3] A} SHoll U A 8} 8k(o] 3 "3 AF) 2 1958 549 9 FAdrA19] Alx 2 3w ¢ Dg_ =3
H g EHA o R sto] AofstetEy FAIALR A Yy o] 1992%1 84 2901 NEE F2

AR Alobz 7% 5, 19954 849 269 Ao 3F T4 3|k WA skglal, 20051 94 23%
| FA13]AF SHA M Z 2 WA s on], o] % 20084 39 219 AAe] 2459 FA3|4}
SHellv x| s}eto 2 MA3IA St SlAFE 1985 12¥€ 23U k= A A7) 7|4 s f7F
SAA A FA S AR o, AT AR A& F 31.06%(34,522,638F)5 HA-
3} ")) Realty Advisors, Inc.J Y th.

_Q

sjake]l YAl A2 10,000 ?Jo]&’i U2 5 FakE Y SAE A I @A
AHEH & BT 55,566,865 9, 9-4F 173,110 44Ut 27 # A s|Ate] =8 5
T @S vt ZEyrh

fl

(SR HES
= & Az2=
TETT 2= o= 2=+ o=
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
At ==4 1,451,577 - 1.31% 0.00%
JIEt 75,159,515 6,220 67.63% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

18
>~
>
N
10
N
N
2
N
off
o
2
X
Y
0%
Ol
o
%2,
Iy
i
s

St
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5 o HIZ0l20] 01Xls 95t K20 01X s 98
- =] &I =] = |
A S A 381,559 456,387 381,559 456,387
[EEEIE -
St Al (381,559) (456,387) (381,559) (456,387)
. INEIN 9,850 3,494 9,850 3,494
L2354 -
SHatAl (9,850) (3,494) (9,850) (3,494)

(2) 714918

At REAe L Y] Do Fow Mg PTEAS TR 5
Utk SAHE o & 9Aste] St olde] AY wE P FAFES o] §3har 9l
P71 @A HAE BRSPS P

O
2L
N
>,

(3) ol A& A ¥

o1& 1L M o] A o] AHE WFol whet ol e AE T 1l

2 ojztH] go] WMEE FS a, o= FE W F 219 daHatgdaolA] T
skl AF U SALe] oj2bg YT BT ojAE HE o R Qe B3 H) o]z}
v g0 Hrsts = rsto gz X 7| 2 2 sssy dsynt

_ M=0l20] 01X st T=0l 0IXIS 95

T= =5 0| =Sl Pl
IRt 01/ A Al 154,968 162,685 154,968 162,685
OItHI & St Al (154,968) (162,685) (154,968) (162,685)
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7. AR TR
(Sl H9)
2= 2021.12.31 2020.12.31
3 12,761 14,184
o= 13,722,464 25,902,245
g A 13,735,225 25,916,429
8. Wi&A
(D M= dFad3s Sd59da9 WY
(Etel &)
- 2021.12.31 2020.12.31
HESIHA SN 21,694,275 15,015,692
2 =AY (8,688) (26,391)
HEME = 21,685,587 14,989,301
2) i=AA E4FE=9 WY
- 1;1—7] ul
(el M)
g M OILH HAH | MY =1 &I/l | 691 = &R g A
Ity A8 0.04% - - 0.04%
EJPNE g ol 21,694,275 - - 21,694,275
EAEYS 8,688 - - 8,688
- A7)
(S A 9)
= M OILH HAH | MY =1 &I/l | 601 =1 A g A
oIty =8 0.18% - - 0.18%
E 23N 15,015,692 - - 15,015,692
EAELS 26,391 - - 26,391
Q) WE=AA EHdFITE Hey
(Sl Hal)
= = = MO
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2 o= 2021.12.31 2020.12.31 Hl D
CHIZ2SAZE 1,352,954 1,364,554 QAIEFHCE o242
A 2SMNE 4,500 4,500 SREEEZ
10. 715 A4

(Sl M)
2= 2021.12.31 2020.12.31
H22 1,879,165 1,828,245
aE=1elE= 65,148 75,669
SIS 22 - 162,948
g 1,944,313 2,066,862
11. A) 224k
(Gt &)
2= 2021.12.31 2020.12.31
AbE 71,178 75,450
M= 4,920,185 4,519,485
H2= 602,453 407,612
AM2 5,820,003 4,568,849
MNEE 23,233 23,233
MOAXAMBIIESHZ (38,469) (22,985)
| 11,398,583 9,571,644
7] T H)go R 2y o] wE Yol ¥ A uxpake] A7k 126,397 v Y oA

12. 3 A4t

(1) frgApatel i<

(et &)

_ 2021.12.31 2020.12.31
T E FHSN | dAFAHN(GK) | FF3H FSAN | HAFANGK) | FR3H

EX 5,669,130 -|  5.669,130| 5,691,921 -| 5,691,921
A2 15,160,490| (7,322,308)|  7,838,182| 15,116,481| (6,964,411)| 8,152,070
=2 10,548,459 (6,725,901)|  3,822,558|  9,856,126| (6,355,981)| 3,500,145
JIHZ X 38,720,831| (22,725,427)| 15,995,404 34,096,547| (21,544,293)| 12,552,254
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==plk=] 811,949 (710,658) 101,291 804,549 (647,709) 156,840
ZIIHIE 1,432,324| (1,241,631) 190,693 1,368,802 (1,144,814) 223,988
P LI 417,911 (117,435) 300,476 191,864 (93,356) 98,508
AL ZIRFA 230,220 - 230,220| 6,157,709 -| 6,157,709
g 72,991,314| (38,843,360)| 34,147,954 73,283,999| (36,750,564)| 36,533,435
(x) EgAtEFA NS FAkeh gAYy
(2) @A W
- 371
(Etol: &&l)
7 = EX b= =2 W (RSN 2J| 2 oIHIS 2R | AL SCIXtA g A
= =22 3% 5,691,921 8,152,070 3,500,145 12,552,254 156,840 223,988 98,508 6,157,709| 36,533,435
HE - - 5,000 - 7,400 66,427 281,851 140,621 501,299
e (22,791) (178,468) (64,493) (11,778) - - (20,387) - (297,917)
Zoba 2| - (380,520) (374,526)| (1,187.856) (62,949) (99,722) (59,496) -1 (2,165,069)
CHA - 245,100 756,432 4,642,784 - - - (6,068,110) (423,794)
g =223A 5,669,130 7,838,182 3,822,558 15,995,404 101,291 190,693 300,476 230,220 34,147,954
(x) AL FAA o A Aaxpqto =2 A e 502 423,794 D d YT}
- A7]
(ctel: & &)
+ = EX H2 52 JIHEX 2|3 SIS A2 | AL SOIXHA g A
= =22 3% 5,691,921 7,734,705 3,602,392 13,376,153 199,628 204,650 48,619 2,268,097| 33,126,165
F=s - 2,332 6,019 - 31,200 43,774 81,474 5,420,662 5,585,461
o= - - (717) (79,846) - - - - (80,563)
2 tA 2| - (370,607) (355,149)( (1,168,363) (73,988) (97,936) (31,585) -1 (2,097,628)
CHAI - 785,640 247,600 424,310 - 73,500 - (1,531,050) -
g =&2232NH 5,691,921 8,152,070 3,500,145 12,552,254 156,840 223,988 98,508 6,157,709| 36,533,435
(3) R/ 7E R o) Qi AR TEY
(Ch: & &)
= =P & |
IIE=+=b) 2,075,963 2,033,807
ZHOHHI 222l I 89,107 63,820
g Al 2,165,070 2,097,627

(4) FZAt FEA S HY
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F71E A7 E dA dE FEA] S8V Y 2 AP et ddste] HHE A
o] AEFYTH(FA] 17, 323%)
13, F 34
(1) 7] o)
(cHe): M)
o 2021.12.31 2020.12.31
T Asa0t | azey | moze | m@saor | azey | mogo
A THARR 76,261 (58,583) 17,678 73,142 (52,533) 20,609
HEHATZEAN 665,656 (448,359) 217,297 635,764 (331,976) 303,788
JIEFQ 2 XHAE 1,101,004 (829,438) 271,566 1,101,004 (738,660) 362,344
g A 1,842,921 (1,336,380) 506,541 1,809,910 (1,123,169) 686,741
(2) Fd A4k HEs Yo
o
(cHe): me)
> =E Sl ]
= APOITH AR ! 8t
v d ATES O o5 x4t A
e 20.609 303.788 362,344 686.741
2= 3.118 29.893 — 33.011
A2t (6.049) (116.384) (90.778) (213.211)
Y axooo 17.678 217.297 271.566 506.541
- A 7]
(cre): me)
> =E Sl ]
= APOITH AR ! 8t
T H ATES O Ry :
e 26.163 345,042 579.898 951.303
2= 983 77.153 — 78.136
= - - (270.000) (270.000)
A2t (6.537) (118.607) (90.777) (215.921)
A R 2l () - — 143.003 143.203
e s o 20.609 303.788 362.344 686.741
() A7) F SV €4S QNG Ao el FEAE Aol 1T ] £AERY
143,223 95 A5k 5 U

AAF A A1 228 dart.fss.or.kr

Page 101




(3) HFAALAF 2= Ao gofu] shekelul o] A4 o] g4 o,

(4) SR B GO ST AT AT AF] Fe 117HRA(A7]: 11999 o}

(S5l H2)
e
7 =
2021.12.31 2020.12.31
& =4 78,000 78,000
15. F&7194 ¥4
(S5l H2)
_ 2021.12.31 2020.12.31 }
Sl A Y\ PN TR JYES
=g =L =g =L
IFAONE
SH Energy USA, Inc. 0l= 100.00% | 4,527,126 | 100.00% | 4,527,126 | _
SRSEPNEEA
(F)2IZEIH=H0IM A DO CHEtRI= | 96.00% | 4,046,492 | 96.00% |4,275,085| ZIALE
& 8,573,618 8,802,211
T B AV A () A E o =utol A s of 43 R ste] FHTI AT A E
Ak 229M Rk B 5219 S 1SSl U T
16. =

(1) AFFE T Q45 F

(2l A )
- = 2021.12.31 2020.12.31
AMEH T4
fS4k 261,056 461,414
(el &)
= = 2021.12.31 2020.12.31
el AR
=S 222,137 215,648
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Hes 53,441 263,637
s A 275,578 479,285
371 R A7 T S/ AR EAES 11 ek B 1929 Rkl Yyt
(2) =] A A of Q12 % o
(C+9]: &)
aeg =) &I
AFEZ THAS] 24DFAF 24
2 A 211,673 205,073
e - 3,220
=l 211,673 208,293
2IASIHO (et O KHHIR(2SHI20 X&) 10,461 15,715
CH|2| A2 (E0HY Q22 HI o &) 59,070 117,239
AHMTIA 2IAS(IHSRDF 2 THOHYI Q22| HI off &) 26,367 24,673
G 2 A7) F YA F AFFES 311wk 2 333wk iy o}
17. Y&
(1) 2712 =2 Wy
(Etel &)
TIPS
= YNRIPS == X &0 Y (l/)*g 2021.12.31 | 2020.12.31
AFxUZ | argie SAUXZ2 | 2022.03.30 2.08 3,500,000 3,500,000
(2) Z712d =< e
(Ct9]: &)
AO| K=
2= YRS == X &0 Y (;)*E 2021.12.31 | 2020.12.31
o ] 2022.08.29 | 1.6~2.0 4,800,000 4,800,000
AGXUZ | atgie =D
2023.03.30 | 1.6~1.9 2,400,000 2,400,000
1E0|W B EHE(SEA) (4,800,000) -
H 2,400,000| 7,200,000
71 A7 A dE FFxPrte] A7) A= dEste] g RE AlFE dHFYTh
(A 12, 32%8=%)
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18. 71} F &5
(Sl M 2l)
2 = 2021.12.31 2020.12.31
0Ix=2= 1,255,547 1,051,564
TENE 710,708 679.012
e 2 666 2726
s 1,968,921 1,733,302
19. 71 E}3-A)
(cHs): M)
_ 2021.12.31 2020.12.31
T = a= HS= S= Hes
daz 185.840 _ 143,903 -
=2 154,678 - 133,568 -
SILMIG A2 29.468 - _ _
S EN _ 397.729 - 348,376
s 369,986 397.729 277471 348.376
20. §3 349
20.1 &AHAFAA =
A7 £ e Qi g A RS EEe AEAFIE AFALIN, F AFARE
Feel QAo 24 BAR A FA9) AFe Ao ARGUD, Aol F3e F
Q A AEEH, AFE 7Tl HAHE o] 5 dE AlE

9] 25710 % A Tl
Aol €3) &G Hvit,

(1) =2l -4 g W

F

(&2 &)
= = 2021.12.31 2020.12.31

SZZHIMP2 I 14,981,901 14,610,648
ALRI & A&l S E I (3,136,202) (2,682,484)
=012 HEZ2 (13,376) (13,376)
MPBABHEA =282 0HEM 11,832,323 11,914,788

(2) T AANT HE U
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(&2 &)
< = = &
= =2 14,610,648 13,488,417

SII2F 3t 1,569,414 1,545,409
WA 2RI} 78,718 -
Ol XtHI = 292,055 285,643
M=E2A
- OIS HEIIES HSOZ 0I5t Ea 2| & =2 16,437 -
- M2H JIHS HsOo=Z QI8 B 42| & &2 (5657,310) 77,016
- JIE0 A Xe XMOolE st BE 2| &E (390,710) (408,010)
MEW M2l XI=ZH

-209 K= (534,085) (231,000)
- DCE &l X2 (133,775) (146,827)
J|Et 30,509 -
L 2H 14,981,901 14,610,648
(3) A9 4 R Abare]

(&2 )

= = =l &
= 2 2,682,484 2,199,314
Ol Xt==<] 48,553 41,787

MEEA

- MEHIIES HEOZ QG H&l 2| X &9 (13,070) (6,358)
J03:

- 500,000 500,000

MEUH A2 X=H:

-202 X2 (81,765) (52,259)
| 2K 3,136,202 2,682,484
(4) AF] A HgApikel -4 Ui

(&2 &)
2021.12.31 2020.12.31
- =
=2 A HI(%) = A HI(%)
dIl0l=2 =S 3,136,202 2,682,484 100.00%
(5) 8 B A7y
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&I

1.81%
4.43%

gl

2.54%
3.86%

IH

00
30
0

aF

=3

]
&0
o

4

nO

ol
&0

6.24%
(5.55)%

(5.50)%
6.18%

Hr
L
B

ol
K0

100bp
100bp

(6) T8 7k o] Wzl m& F7] &

I

on
Ll
5
0J

oD

32,369,266

6 Ol &t

19,171,503

38 ~64 0|2t

7,234,688

18~34 0| gt

4 341,747
6.04\3(A71:7.97) It}

)

T

[RSHii=,

7]

|

1,621,328
[e]

(]

no

!

21. HAA I E(5) R o] AHAA

20.2 §A7AA =

T

ol

Sh

olo

(1) A

or
)
5
0l

(1,398)
(1,398)

&

145,886
145,886

=Pl

JIE LAl

|.

3

JIE LAl
SEIIEeA

F

oJ
pill]
&l
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JAIEXLOI2 S 454,866 (2,393,894)
gHOolMbl (=) 600,752 (2,395,292)
(2) AW 27 0] o) (243} W A H] £(520]) He] )

(el ®8)

-+ = =l HO|

BOINBI S22 A =0(=4) 1,354,102 (9,614,070)
HZNEN UE NREAH 275,902 (2,115,095)
T AE
H3HHlE2= st S1t 15,113 19,813
HI kM= 22 0I5t S 1 (3,210) (3,344)
MHSH L ZdHeZ st St (97,622) -
OlAHOIAl DICIA S 1t 127,973 226,940
J|El 282,596 (523,606)
BOINBI S (=) 600,752 (2,395,292)
(3) 7Bl o] 7 FAGE Y gag YA w3

(EH5l: &)

_ =Pl 0|
T = gt & 2 oIAl = 1t 2 = g & Rei N =y S =

TEHHSHEN MEE2A 918,514 (202,073) 716,441 324,636 (71,420) 253,216
(4) o] Y AA R4} F-A o] 55 2 A A A7)

(S & &)

= = 2021.12.31 2020.12.31

O A & o1 M| Kt &k

1208 =0l 32 OlHY Al XH&H 5,671,700 5,912,678

12 OILHOl 2l ==2 Ol HE QI Al Rt&k 155,453 518,899
0 & & 1 NI = XH

12H8 20| ZHE OIHE M H (1,826,604) (1,771,903)

12HE OILHOl Z2HZ 0l HAEHCIAIS I (48,577) (50,763)
Ol A & Ol | Kp&F &= o8 3,951,972 4,608,911
(5) YA LT B g FAG A7) o] o] o] AP M A HA o] WE

1) 97I
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MHE IR (1,019,161) - - (1,019,161)
NE=F=PI (105,053) 3,541 - (101,512)
EAI | (1,719,655) (103,011) - (1,822,666)
Ol A & LAl K&
ERSHEES 2,964,509 318,311 (71,420) 3,211,400
JEtSEH=0 139,922 17,104 - 157,026
MOXAEIDNEE = 26,570 (21,514) - 5,056
A4 X3 0IRHAIA) 2,760 8,666 - 11,426
2O A& Otak 24| 94,886 1,000 - 95,886
SAF=AZHEA 21,665 - - 21,665
FEAAHDIEA 105,558 17,566 - 123,124
ST HEA 13,498 - - 13,498
FRE2XS(RE Y 23,852 (1,173) - 22,679
ARE2XS(FE Y 6,333 (2,000) - 4,333
St HEA 31,509 (31,509) - -
S XAt 2] 74,850 (1,477) - 73,373
=& Hl 9,335 (1,899) - 7,436
e 2| 5,134 - - 5,134
HARESSIHAI 9,811 (3,779) - 6,032
c|AS T 101,841 3,602 - 105,443
A [RAE=| 185,091 534,233 - 719,324
OldZ2&= 188,968 1,659,774 - 1,848,742
LI | 4,006,092 2,496,905 (71,420) 6,431,577
g A 2,286,437 2,393,894 (71,420) 4,608,911

(6) | AR AAAEAZ AN 8] 2 AZHCHDT DA A 2ol o] 1]

(el H&)
=+ = 2021.12.31 2020.12.31 AbS
EX5AE X FA 17,236,274 17,007,681 |0 man
DIs=+1523 4,293,366 3,940,263 o~
22. AHE-F

3 A} 7} vk Ek Al o] 4= 500,000,000570] a1, a3k 3=
111,133,730F (A 7)¢: 111,133,7305), 432 6,220F (A 7]
o o2 5009 A

97w @A) A s gE $HFA Y Fa e
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2= SEF4
LA 6,220
OZAH 2R A2
S| 8t SI|8t
HHEO0ll 2+8 AtEt HEEAHOIH EEFAEU HHSHS IIEC2 A 1%SE O BHEE.
MBS E A2

23. 71 EF B YA

(&l &)
< = 2021.12.31 2020.12.31
FAEHAX NS 6,015,895 6,015,895
EPAPNE 128,500 128,500
JEt=2d 0= 50,364 50,364
NI (1,791,998) (1,753,208)
g A 4,402,761 4,441,551
A1 B7) F A7)FA 47,9185 % A5 aaUT
24. 019} oi 7
(1) oo ol o] T4
(&l &)
-+ = 2021.12.31 2020.12.31
HEHYI3(+1) 2,495,183 2,495,183
OldE0192dH= 28,610,015 27,140,225
g A 31,105,198 29,635,408
(+1) FAVE AR o) A0 W, ARwe) 50%e] B WA o) A4 v @l o9
ool el 10% o4& oozl F o Adata A F ool E gL AFon
M 5 Lo AR A EE AERAo] pssh], AREN Fat o]0} Fn]Fe] Folo)

2
Aol 1.5ME sk 45 3o Aol whel 1 233 5 Mol A AL

3} ololEu e Zold 4 ol

719] o] o] o F A AL = 2022 39 30 FFEF 3ol A AtE AU A
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?.

Rl

=P

&0

Old=E 0l =

28,610,014,705

27,140,224,224

&II0IE0IH=0122 A=

27,140,224,224

34,105,785,580

EHYZUEMY WEF2L 716,440,539 253,216,279
=PRI EN) 753,349,942 (7,218,777,635)
01202 HEY (1,206,606,313) -
Ol =2 (109,691,483) -
B S 2
(B2 TS S(B)
2Ex i;: 1?9;((2_‘2)) (1,096,914,830) -
SEF I 153 (3%)

®I| -8(-%)
X101 20IHE2012U0 2 27,403,408,392 07,140,224,224

25. fvlju] ¢ #EH|

(el &)
2 = =9 &I
== 2443 3,001,810 2,885,626
SESF=10; 698,247 621,697
SclZ= | 487,347 411,178
AN=gxtz 194,100 249,755
A E A RO 2H] 211,673 208,293
SRt 2H] 213,211 215,921
adsidsl 2,243,931 2,035,947
gl Eoray=d 399,809 142,569
INF=Eete=d 787,734 529,844
JIEtHI = 850,472 766,157
[E 9,088,334 8,066,987
26. H]-&9] AAE £/
(el &&)
-+ = =) &I
HNE 2 MHES2 BHs (575,785) 5,569,782
AME L ABE AME 105,394,377 63,531,538
SHE=G 15,482,211 14,998,167
Ztah 2| 2,165,069 2,097,628
aduigsl 5,307,738 3,003,983
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SEALEY R EE Y - (143,223)
Ol Xt==¢< (259,054) (252,880)
BHE == (7,800) (7,800)
QI st A0S (396,089) (207,794)
oAl - (2,395,292)
g A 5,237,548 3,054,121
(2) dPLdFso= Qlgh 24k - H s
(Etel: &)
- = =Pl &I
HEM22 ZA(E0H (6,668,564) 3,186,157
IEtRSSERAS A (S 15,378 (10,831)
JlEtR S XA Z2A (S0 123,549 (1,355,052)
D XHAE] 2E A (S 01) (1,418,629) 6,414,484
O IH R 2 S0t 251,228 296,197
IEtRES=82UY SIHA L) 245,934 (323,799)
JEt=S2Me SOt 92,515 76,541
JIEtBl =SR2 SOt 49,353 57,756
=SR2 A (1,055,586) (825,567)
g A (8,364,822) 7,515,886
B d=el 79 - =0l 8l A 5 T A
(£l ® )
2= = &I
AESQRAOIA THAXHAM S Z THA 423,794 -
A& eaetel 24 E A 5,644,316 1,531,050
=2 msd UA 4,800,000 -
el A2 H 11,315 192,195

(4) AF-g-slM 7= FA4 e =4S

- 27
(B2 &)
SsH
e SEHe|AL 2l AL Xt 2 ) Az 2
ZJ| Xl 2
pIES=1 215,647 263,637 3,500,000 - 7,200,000
JlEt HI28HSs 231,972 (210,196) - 4,800,000 (4,800,000)
s25E (225,482) - - - -
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NE=H 222,137 53,441 3,500,000 4,800,000 2,400,000

- A7]
(Etel: &)
<p]
I = e=H
S=Me| AT 2| A= SRl 2 ) IV L=
0| R Y2
Iz o 127,636 335,277 3,500,000 - 4,800,000
JlEt HI28HE 279,550 (71,640) - - -
siass (191,539) - - - 2,400,000
pILIE=re 215,647 063,637 3,500,000 - 7,200,000
32. $4A3 9 oFA AL
(1) 3IA7F 287183 A At e FgAEe] Y
(S M)
) 2021.12.31 2020.12.31
28| OF X ALL
st 2 o JNE=2=1" st 2o A2 2oH

stLte e Qoiasg 10,000,000 -| 10,000,000 -

Abol = 3 2ox2 3,500,000 3,500,000 3,500,000 3,500,000

o A& T2 7,200,000 7,200,000 7,200,000 7,200,000

AlBte s cozasg 2,000,000 - 2,000,000 -

(2) 3|Ak= /‘1EEZE§4(T)OETH 2187F B S E RS $HEste] 82,000 A (H 72
56,000 )] A5 HFS Al al dFHT

(3) FHAE A A5
iy
(St9l: &)
S E N, Tz SEAENIN | Y HIDLS e 3o SRR
o5 T4 13,388,793 12,000,000 X2 - sturest
6,060,878 7,144,000 X2 7,200,000 A2

A= T4 71991 SH Energy USA, Inc.9] Shinhan Bank America®ll o gk 2}¢] stz o} 3
Halo] 7] o= USD 320,000 & B HZ AF3sta A5

- A7)

m
40
Rl
o
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== DN FN] FEIFA@ EELEEZ% e HE U= Zted g o SE A X
~ 13,518,191 12,000,000 = - otLI= &l
S XA
5,894,781 7,144,000 = 7,200,000 At =l
SIAb= F$4:7]19 <] SH Energy USA, Inc.2] Shinhan Bank America®l] g 2} gl =9} 34

[
dste] g 7)d5 USD 320,000 & FEZ Alskal gyt
33. ETBAA A

(1) SaAA A%

- = 3 ALY 2021.12.31 2020.12.31
ZI == Realty Advisors, Inc. 31.06% 31.06%
=299 SH Energy USA, Inc. 100% 100%
(F)2IDEI =8I0 H A2 2|0t 96% 96%

(2) EFaAA 3Fe) Tash A el A W& Ad, A5 WE

=9 &I 2021.12.31 2020.12.31
= = 3| At &) Z|
HE S e S HE S e S =3 ==
Ol===2 Ol
SH Energy USA,
50| 4,021,853 —-| 3,848,654 -| 4,401,469 -1 4,039,476 -
Inc.

T8 AL oA G 7] E H] 5 7)), o]AFs] o] A, AFA AR D YR AALAJAAE
gtetal U T4 Y 899 7tz A T8 Ao A AgHAY A5 BT HS
|3 e =
(&4 AL
- = = &0
&2 1,839,633 1,658,220
HESE= 847,232 408,624
g Al 2,686,865 2,066,844

Z2:7]1%9<] SH Energy USA, Inc.2] Shinhan Bank America®l] tf
7] & USD 320,000& HHZ A3t d5yTh

N °N
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34. COVID-199] &< B84 :

[¢]

2021 3% & COVID-199] &2k arle] A Al sk daS v X AdH5Y
]

A4 Agts) v sl ok A 1€ Aeel 85 5 PRAA JGL 12 glov o
2 98] B)Ake] A gElot AR Tel = A GFo] AT FUH T

AF-AF YA ALEE T3 3 AFAE 2 7P COVID-190] whE B84 o] W
wet 4= S glon], COVID-192 glake] 8Ake] Aby, A5-ae] 2 724
T4 JFL A A5 F S5

g X HEMFMEE =52 58 MRPHMEOIH, &= BIF=FEAUHAM MHPHE sl 2
g OtA0l FZEHL =30 et 3L FHEEIANE Sl D UE & Me S BHEE 0EY
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